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*YRHEQIRXEPW
(MZMRK MW ER KWBSYEXRMIG-BH SVIXIVEXMSR - REKIDEREEXNVSSHRE P |

'SQTIXMXMSRMW ZHWRZKIHIH MRXS WINVMRWEGSEMMBRM TPEXJSV
LIMKLXW EVI Q ERH Q WTDVMR® FESEY HPERHSVQ

-R EHHMXMSR XS XLI MRHM ZNWW MEF/ SSRVMING M TE RIHR | @Q/M XIH WV ] R (
HMZMRK JVSQ XLI Q WTVMRKFSEVH ERH XLI Q TPEXJISVQ

8LIVI MW BRRMG EZIRX [MRBEPZIW QEREMRRHMZIVW JVSQ XLI
*IHIVEXMSKRTIXMRK XSKIXLIV ERH FSXL TIVISVQMRK MRHM
WTVMRKFSEVH ERH XLI QIXVI TPEXJSVQ % 1M\IH 8IEQ )ZII
IZIRXW [LMGL MRGSVTSVEXIW QEPI ERH JIQEPI HMZIVW
W]JRGLVSRMWIH HMZMRK

(MZMRK MW ER YRWXBGS@&XYX MBVEIRH R ERSA/EXYV XLEIHXYGEXMSRE
TVSKVEQQIKISEVPIMIERH XIEGLIVW

MKL (MAZMRKFIIR EHHIH XS XLI *-2% TVSKVEHMWRVVRMRV E
(MZMWRW RSVQEPP] TIVISVQIH JVSQ Q [SQIR ERH Q QIR
FYMPX TPEXJSVQW
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MW XSV]

(MZMRK EW E WTSVX\BM REMISWQIEMIRRWERRERWZ GERHMREZME M
ERHXYIRXYVMIWLIFXXVMPP SJ LYVPMRK ]SYVWIWVW X WBROX & LH ¥
EKISPERMLI NS] SJ HMZMRK GER FI XVEGIH FEGO XS %RXMUY N

BLIBSQFE HIP 8YIMEXBWI+VEZI WLS[W PMNERTKRKGIVYSR®) E TPE
LI TMGXYVI MW E W]JRQFISWWVISY RMIJTVY8SQ FMVXL XS HIEXL

8SQFE HIP 8YJJEXSVI
8LI TMGXYVI [EW JSYRH MR 4EIWXYQ MR WSYXLIVR -XEP] EV.

-R XLI XL GIRXYV] FIJSVI 'LVMWX HMZMRK MW QIIRGAMSBKI| M LNR
XMQI HMZMRK [PWMPSAEIVE INITVGMWI XLER E GSQTIXMXMSR ¢
+IVQERMG TISTPIW YWIH HMZMRK EW QMPMXEV] INIVGMW

(MZMRK EW E GSQTIXMXMZI WTSVX HIZIPSTIH EJXIV K]QREW)
XS TVEEGXNIV VSYXMRIW SZIVXIERXYUNMBRQRKERH WIMQQMRK L
XVEHMXMSREP EGXMZMXMIW SJ E KYMPH SJ WEPX FSMPIVYV
“Halloren”. Theypractt GH XLIMV HMZMRK JIEXW JVSQ E FVYMHKI SZIV X
SJJ XLIMV WOMPPW EX JIVWVQAWZE PVWRERARM SMBLIMVEW WMIRW XVY
JSVQMRK XLI JMVWX HMZMR KPBEVKX® 8a&INM BERMIS|IRQ RMRW XM AWK QS ZI1
8LI] [IVI ORS|[Hicey8che Frésche” (Tichy's frogs), and most members were
KIQREW XW

-R 7[IHIR [SSHIR WGCEWIEPMPRIREEVSYRH PEOIW ERH SRXWIEGLI!
SYX XLIMV EGVSFEXMG VSYXMWI®SLMELEPIPWYKQOQBEWQSIRXL JS\
FVEZI IRSYKL XS RKJSEXIWMRM Xaedig RF G paiR&pdried: “one
LEW XS KS XXZ[WIRXLMW FIEYXMJYP FVERGL SJ XLI EVX HM\
WSQIVWEYPXMRK JVSQ KV IE KKeflight bf>a WhdteReam/difeecemnson.”

8LI JMVWX ORS[R FSSO SR HMZMRK [EW TYFPMWLIH MR +IVC
GPYF HINMRIV 7GL[MQQZIVIMR ZSR [EW ORS[R EW 2]
MRXIVREXMSREP HMZMRK GSRXIWXW MR
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8LI IMVWX HMZMRK VYPIW [IVI EHSTXIH MR 8LI -RXIVREX
XLI WXEVX SJ GSQTIXMXMZI HMZMRK XNEW VMK EENMVRQER |Q YGIH N
HMZIVW KEZI IN\LMFMXMSRW XLIVI WXM @HEEAH MR K MKAM R & \OQWE Y
SJ )RKPERH MR %X EVSYRH XLI XYVR SJ XLI XL "IRXYV]
XLI [EXIV JVSQ FVMHKIW MR XLIXAR MEXGCIXIM2MEX] I YVE WK IHOIWWKG S Y V I
SJ FEH EGGMHIRXW

7TYTTSVXIH F] +IVQER] HMZMRK QEHI E GSRX\
XLBP]QTHGIRE MR EX+EDRIEUIMLH QIMIVR
MR 7X O0OSYMW 1MWWSYVM 97% OSGEP I]I F
FVSYKLXni}d Gtates the sport's first Olympic gold medal
with a disputed victory over the German favourites in the “fancy
I,»'y diving” event involving two Americans and three Germans.
' 7TLIPHSR HMWTPE]IH E WMQTPI XIGLRMUYI
E RIEX WXREWKERIEWTIGX RIKPIGXIH F] XLI
YRGSVOIH E WTIGXEGYPEV EVVE] SJ EGVSFE.
FYX HMH RSX [SVV] LS[ XLI] GSRGPYHIH XLIQ

BLILYHKMW X XLI WGSVMRK IQTLEWMW SR XLI X:
TYVIP] SR HEAMPMRK WBXYRMWW: RIERV XL I7EMPWH SR
[MRRIV [MXL TSMRXW ERH ,SJMMXHERR +)6
TSMREWEYRWGL[IMKIV +)6 XMIH JSV XLMOYAWPEGI| TN XIR XWE R
FYX XLI +IVQER HIGPMRIH XSJJGCSRELDMNIRKE /HIMAI [MXL XLI FV
competition is recorded as a “platform” event but it was not the 10m tower we know today.

-X [EW GSRXIWXIH SR E VMKMH FSEVH EFSYX Q EFSMIRKLI [E
TPEXJSVQ

+SXXPMIF ;EP”A +)6 [SR XLI HMZMRK EX XLI -RXIVGEPEXI
R1ZIV VIGSKRMWIH F] XLI -RXIVREXMSREP 3P]QTMG 'SQQMXXI
SJ >IE EX 4LEPIVSR JVSQ FSEVHW WIX YT SRIEZHWR KO RRSEX2BWR
GLERKI FVSYKLX LMW S[R Q PSRK WTVMRKFSEVH SR XLI X\
IEGL SJ XLVIIWHEREVIRW Q ERHIMKRLXW

%RH WS [ TPYRKI MRXS XLI JMVWX ]1E VA

Women's divingwas includlH MR XLI 3P]QTMELHEIMV
EX 7XSGOHUSEP @havd Bweden's Greta Johannson won the
TPEXJSVAQ

7]JRGLVSRMWNSMRIMIFKIQTMG HMZMRK JEG

8LI KVS[XL SJ XLI WTSVX S[IW GXGIERX
HIZIPSTQIRX SIXHMZARRK EPH 'LEQTMSRE
FIKER MR MR &E¥PKVEXIRXW EX X
'LEQTMSRWIMITVIWXVMGXIH XS XLI Q wWT ¢ |« =
TPEXJSVQ JSV QIR ERH [SQIR 8LI Q WTVi« « |
MR [LMPI WIRGLVSRMWQHWZVRMRK SIE VW |
TPEXJSVQ JSPPS[IH MR
.SLRWSR 7;)
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*-2% (MZMRK ;SYPW IWIVWX G S8SRXSEBKRERRW 8I\EW
MR

8LI ERR¥E® (MZMRK +VBRWMAWMISPPS[IH MR [MXL E 7YTI\
ERH

LI RI[TIWX IZIRX MR XLRWTHMZMRKLISVP MW XEWKIW MR

%X XLI *-2% (MZMRMRSVHBHEQ@TNZIRKRZSPZMRK E QEPI ERH E JI
[EWVEHHIH -R JSV XLI JMVWX XNM\QH X[ HAHBMYIW IRE® Q
TPEXJSVQ ERH JVSQ XLI Q WTVMRKFKESE2LH ;[$VIPEHHEH EMSKRW L
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%X QSWX'SRXMRIRXEP 'LEQHM3RRKNMMVWWWE TEVX SJIRXEHHMIKN\SGE
HMZMRK MW ER MRUORVMRZAXVMWEAEREHXEQRQISR[IEPXL +EQIW

7[IHIR ERH +IVQER] [IVI XLI IEVP] TMSRII
ERH TVSHYGIH EPP FYX SRI SJ XLI 3P]
FIJSVI XLl *MVWX LSVPGITEMS® [EW +ISV
7LIPHSR 97% XLI ZIV] JMVWX 3P]QTMG
-X [EW RSX YRXMP XLEX XLI 9RMXIH
ERSXLIV 3P]QTMSPHMZIMERPMWX FYX JV!
XLl 97% HSQMREZBHUBVSR IRH %JXIV 6M
)Z1l %97 RSXLI PEWEXPERHISWOX MR

1ZIV] WMRKPI 3P]QTMG HMZBIRIKY RXIMP |

.SEUYMR 'ETMPPE 1)< [SR XLI TPEXJS\
KIRIWMW SJIXEBX BBRKWYTVIQEG] GER FI
FEGO XS 7[IHIR

JVRWX &VERHWXIR WIZIBMERWLWM\XL

EQSRK 7 MR TPEMR LMKL HMZM

3P]QTMG +EQIW MR 7XSGOLSPQ |

'EPMJEBRRMESEGLIH E HIREWXWSGIGERQT

'PEVIRGI 4MROWXSR %P ;LMXI ERH 4

&VERHWXIR MRLIVMXIH XLI XVEHMXMSR

TMSRIIVW ERH MRXVSHYGIH VIZSPYXMSF
EGLMITWRKWYGGIWW MR QSVI XLER JIEVW EX LMW FEWI EX

]
LI MRXVSHYGIH E QSVI JPI\MFPI PEQMREXIH FSEVH [MXL E QS
FSYRGI ERH IREFPIH LMW GLEVKIW XS INIGYXI]I QSVI HMJJIM(
GSQTEVEFPI WYGGIWW MR WSYXLIVR 'EPMJSVRME JSV
GLETMSRW ,EVSPH 7QMXL 1MGLEIP +EPMX”IR 1MGOI] 6 MPI]
+IWXVMRK EW [IPP EW WIMQQYWRK/ KSBHFQIHEPPMWX &
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[LMGL [EW

HIZIPSTIH F] 6EPBWHLMGL TVSZMHIH WXMPP KVIEXIV JPI\MF
XS TIVISVQ EHHMXMSREP X[MWXW WSQIVWEYPXW ERH VSXE
LMW JMVWX FSEVH JVSQ E VINIGXIH EMVGVEJX [MRK TERIP |
XLSWI [LS XIWXIH MX [EW +EV] 8SFMER 97% [LS KEZI EHZMG
XLI XLI

XLB7%

HSQMRERGI EJXIV XLI 7IGSRH GS\ERH. I;HE L MWW HEIW :MGOM 1ER
4EX 1G'SVQMGO ERH 7Yl +SWWMGO XS 3P]QTMG KSPH /MQFI
&SF ;IFWXIV 1KERHMA4MMRP &SKKW EW [IPP EW LMW S[R WSR &

GLEQTMSR [EW +VIK 0OSYKERM
IEVP] GEVIIV [EW KYMHIH F] 3P]QTMG(BGEQTOMRL7 ERSKDIV H¢
JMKYVI MR XLI 97% GSEGLIH 3P]QTMG 'LEQTMSR &IVRMI ;VN
+SVQER ERH FVSR”l QIHEPPMWX 8SR®RLKFPOQRIRHERH GSREPP,]
&MPPMRKWPI] 97% GSEGLIH 3P]QTMG GLEQTMSRW O0IWPI] &Y
ERH FVSRAI QIHEPPMWX ']JRXLME 4SXXIV

'LMRE WYTIVWIHIH XLI 9RMXISHT ™KEXVWRKEWEXMSR ERH MR XLI
[EW XLI SRPJFBERA XBEIQ GSRWMWXIRXP]

EX XLI 1IPFSYVRI 3PXQTVW&ERPS[MRK HMZIVW [IVI EFPI XS FVIE
XLI HMZIVW JVSQ 97% /PEYW (MPMIBEWR XB%PI[WRVRLEIVIPE

-RKVMH /VEQIV +(6 [SR XLVII KSPH QIHEPW EW [IPP ER}
YRFIEXEFPI SR X[S -BGEHMNWWKERSRRE (YGLOSZPEHNQMV EWMR
-VMRE /EPMRMRE 967 *EPO ,fFWQER®RR EFH ERHXFKIRPEZMI &IVRI
[IVI EFPFXEX XLI KVIEX KVSYT SJ GREQTMSRW JVSQ XLI

(MQMXVM 7EYXMR 697 XSSO SZRKIWWMELKILJ QEWI ERH PPPI
(IWTEXMI "%2 NSMRIH LMQXEDR XM3IDRXVYR ]SJ XLI

%QSRXLI [SQIR XLI QEMR GLEPPIRKI GEQI JVSQ 6YWWME I
XLIQWIPZIW XVEMRIH F] 'LMRIWI GSEGLIW

3XLIV[MWI 'LMRE LEW INIVXIH E HSQMRERGI| GSQTEVEFPI SR
LIJTHE] 8LI JMVWX 3P]QTMEGVKSRH. . MSBRKEREVSQ XLI Q TPEX
MR O0SW %RKIPIW OIEHMRK EVGLMXIGX SJ XLEX WYGGIWW [

KSPH WMPZIV ERIM\GENPHRAEGTMSRRXL NEW GISYPH WMPZ
FVSR"I %WUYEXMGW-2%

R QSVI VIGIRX LEWRPIIRFVSOIR F] 1IEXXLI[ 1IMXGLEQ
SR Q TPEXJSVQ EX XLI 3P]QTMGW MR &I MNMRK (EZMR &SY
0SRHBRH -P]E >EOLEVSZ 697 SR XEX X)L WIN|QRKESEFGIW MR
'LVMW 1IEVW ERH .EGO OEYKLIV XLIR [IRX SR XS [MR XLI 7]R
XLI 3P]QTMGW MR 6MS HI .ERIMVS
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-R XLI WTSVX SYHKWZBMEK HEGER VERKI JVSQ *IVS XS XIR
%[EVHW EVI KMZIR MR LEPJ TSMRX MRGVIQIRXW EGGSVHMRK
J\GIPPIRX TSMRXW
1V] +SSH TSMRXW
+SSH TSMRXW
TEXMWJIEGXSV] TSMRXW
(1IJIMGMIRX TSMRXW

IRWEXMWIEGXSV] TSMRXW
'SQTPIXIP] JEMPMEMRXW

(YVMRK XLI GSYVWI SJ E HMZMRK GSRXIWX XLI NYHKMRK

XS ETTP]
GSQTIXMEXKMSKR/ SYT WIRMSYV ERH QEWXIVW

8S MPPYWXVEXI MR E +VSYT ' EKI KVSYT GSRXIWX E HMZIV
i WSQIVWEYPXW MR TWIFOH FEWMXMSR MIXKEI IR ER i ERH i)

HMZI [MXL E WXSBSRKUIMKIHBINYQT ERH XMKLXIV TSWMXMSR
WGSVI MR XLI ZRX]l KSSMHSVE |

-J XLI TVMRGWKVEWSIHPRATTPMIH MX [SYPH FI HMJIMGYPX JSV
HMZIV XS FI E[EVHIH LMKLIV XLER E FEWIH SR [LEX [I [SYPI
IPMXI HMZIV

IOWMRKWAHNVEWKE®I TVMERGMWFPR MR HMWGSYVEKIQIRX SR XLI
PIWW INTIVMIRGIH HMZIVW EWYHRP EW VIHYGMRK E
NYHKLI IRXMVI [ZIRX

TEVXMGYPE
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LIVI EVI JMZI IPIQIRXW SJ E HMZI XS GSRWMHIV [LIR NYHKMI
WIlI *MKYVIW E

7TXEVXMRK TSBANMXMSR

%TTVSEGE

BE®III G

*PMKL>

JRXV] MRXS XLIJ[EXIV

%.YHKQYWX OIIT IEGL IPIQIRX MR QMRH [LIR ZMI[MRK E HMZ
NYHKHW E [LSPI [MXLSYXWSRKVERTMEMRKPI IPIQIRX 8LMW ETT
MW IWTIGMEPP] XVYI [LIR MX GSQIW XS XLI IRXV] -X MW ZIV]
IRXIVW XLI [EXIV ZIVXMGEPP] ERH [MXLSYX EZWT PMEQVILV | % VXL Z
EPP TEVXW SJ XLINWWMKIIHEVI XS FI
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-R KIRIVEfrHK&WLSYPH PSSO JSV XLI JSPPS[MRK [LIR IZEPYEXM
7TXEVXMRK 4SWMXMSR JSVXERRRMEKK(WZZWVERH &FEIGW[EVH 8

+SSH TSWX\YMTX JSV EVQWXERHMMYIWLSYPH FI WXERHMRK
FI WPSYGLIH XLI LIEH MR PMRI [MXL XLI FSH] XLI IPFS[W WX

7TXEVXMRK 4SWMXMSR JSV %VQWXERH (MZIW

*VSQ XLI WXEVXMRK TSWMXMSR JSV EVQWXERH KNMZFEWV XMIGH
ERH WXVEMKLX TSWMXMSR [MXL XLI IPFS[W WXVEMKLX XLI J
E WXIEH] FEPERGI TV3UIV XS XLI XEOI

%TTVSEGL JSV 6YRRMRK (MZIW

7QSSXL JPS[MRKkEINTYSEBESRW WLSYPH FI WDBEYME KW ELR K M
JSV[EVH HMVIGXMSR XS[EVH XLI IRH SJ XLl WTVMRKFSEVH S
JVSQ SRI JSSX

, YVHPALI LYVHPI WLSYPH FI WXVSRK ERH MRMXMEXIH JVSQ S
IRH SJ XLI WTVMRKFSEVH SV TPEXJSVQ

&EPERGI SR JSV[EVH EOIMTWUMEZGLIWLSYPH FI FEPERGIH ERH MF
QSZIQIRXW HYVMRK XLI ETTVSEGL ERH LYVHPI

SE®III

&EPERGI ERH WBISRXEBGP WLSYPH FI FEPERGIH ERH GSRXVSPP
HMZIV XS EGLMMHKLKSERIHLETTVSTVMEXI HMWXERGI JVSQ XLI \

*PMKLX

%HIUYEXI LXMKLKMKLX EGLMIZIH WLSYF
IRSYKL XMQI MR XLI EMV XS GSQTPIXI
EPPS[ XLI HMZI XS XVEZIP E WEJI HMW)
7TEJI HMWXHRGIMZI WLSYPH GPIEV XLI
FSEVH SV TPEXJSVQ F] E WEJI HMWXEH
XLl JSVQ WLSYPH FI XMKLX ERXLTVIGM
HMZlI HIWGVMTXMSR 1IGLERIMMZISI X
RYQFIV SFWIVZIH F] XLI . YHKI MW SVI
TIVISVQIH WLSYPH GVIEXI E QIRXEP M
MR XLI QMEKHI SYHKI (YVMRK XLI JPI
GSQTEVIH XS XLI INTIGXEXMSR SJ [LEX XLI EHNNZI WWMSYE N RPKS
RYQFIV SJ WSQIVS\EYMNWWWWERM [IPP EWLXKMGZEVEPPVERGA H)
XLl JPMKLX TEXL SJ XLI HMZI MW ER MHKIVXERX VIWTSRWMF
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YRXV]

%RKPI SJ XRXWHMZI WLSYPH IRXIV XLI [EXIV ZIVXMGEPP]

&SH] PMRI ERH EPMKRQIRX SJ EVQW ERH LIEH SR LIEH JMVV
XLI TSWMXMSR SJ XLI
ETTIEVERGI SJ E WXVEMKLX PMRI EW XLI HMZIV IRXIVW XLI [I

8LI EVQW WLSYPH FI WXVEMKLX ERH HMVIGXP] SZIVLIEH
WXVEMKLX ERH XSKIXLIV ERH XLI XSIW TSMRXIH

&SH] PMRI ERH EPMKRQIRX SJIEVIQMW ERIH MIAW SR

ETTIEVERGI SJ E WXVEMKLX PMRI EW XLI HMZIV IRXIVW XLI [I

LI EVQW WLSYPH FI WXVEMKLX ERH EX XLI WMHIW XLI PIKW
XSKIXLIV ERH XLI XSIW TSMRXIH

(MWXERKGI HMZI WLSYPH RSX FI XSS GPSWI XSS HMWXERX S
XLl WMHI SJ XLI WTVMRKFSEVH SV TPEXJSVQ

8[MWBR )RXXUJl HMZI WLSYPH FI WUYEVI [MXLSYX ER] X[MWX

%QSYRX SJ ETFEWTLIVP] TIVISVQIH HMZI VYNIB® X\ V@ WA QR LE R
%R I\GITXMSREPP] KSSH IRXV] [MPP VIWYPX MR [LEX MW GEP

JPIQIRXW XS -KRSVI

8[S IPIQIRXW RSX XS GSRWMHIV [LIR NYHKMRK EVI XLI ETTV
XW FIRIEXL XLI WYVJEGI SJ XLI [EXIV

XS QEOI XLI HMZI ETTIEV XS IRXIWIKEMKEDMMEZ IV EVMGEPP]

*MKYVI E 4MOI 7TEZI *MKYVIF [/RII 7TEZI

TEZIW EVI E PIKMXMQEXI TEVX SJ HMZMRK XIGLRMUYI| ERH
YRHIV[EXIV QE] FI ZMI[IH GPIEVP] XLI HMZIV WLSYPH RSX F|
EGXMSR EHZIVWIP] EJJIGXW XLI HMZI EFSZI XLI [EXIV
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'LETXIVS8,) .9(+)7

&1IJSVI NEQMRMRK IEGL SJ XLI HMZI IPIQIRXW MR
JYVXLIV HIXEMP MX MW MQTSVXERX XS HMWGYWW XLI VSPI
SI FEHKHYVMRK E HMZMRK GSQTIXMXMSR

*-2% W (MZMRK 6YPIW ERH 6IKYPEXMSRW SYXPMRI
WTIGMIMG. HNBEOWIWXET IVJISVQ

-R EHHMXMISRIYX®B MLV JEGXSVW [LMGL
QE] FI GSRWMHIVIH [EMB XXPHMRIRK
MR XLMW 7IGXMSR

.YHKMREMRBEKIVZMI|
%W ]SY [EXGL HMZMRK ]SY [MPP SFWIVZI WIZIVEP HMZIVW H:
R1ZIV PSSO UYMXI XLI WEQI 8&GEMWHMIW FLEWYWRMBYI QER
GLEVEGXIVMWXMGW SJ QSZIQIRX WKYVERKXIWE GEXR HF Y XM Q M\A
RSX ]SY PMOI MX
SBLEX MW [L] MXNMMKMANH) XIR XLSYKL XLIVI EVI GVMXIVME HM
IEGL HMZI I1ZEPYEXMSRW SJ XLI TIVISVQERGI VIQEMRW E W
HMZMRK GSRXIWX MW RSX. YHKRF EX NHEK]L N\VY BYHESHRWS £ X EW
E XIEQ XS EVVMMABHEXMWGSVI JSV XLI HMZI

'SQTSWMXMSR SJ ERMWHKMRK 4

LI WMl ERH MQTSVXERGI SJ E HMZMRK GSQTIXMXMSR YWYE
NYHKMRK TERIP

*SV IEGL MRHMZMHYEP GSQTIXMXMSR SJ XLI 3P]QTMG +EQIW

'YTW WIZIR .YHKIW VIGSKRMWIH F] *-2% WLEPP FI ETTSMR
GSQTIXMXMSRW JMZI .YHKIW EVI WYJIJMGMIRX FYX WIZIR
WYMXEFPI HSYFPI TERIPW SJ WIZIR SVJIMZII IZIRKKIW GE

HSYFPI TERIPW EVI YWIH XLI WIGSRH TERIP MW MRXVSHYGIF
GSQTIXMXMSR 2SXI -R I\GITXMSREP GMVGYQWXERGIW WYG
TERIPW QE] FI GLERKIH EJXIV XLI IRH SJ ER] VSYRH

*SV IEGL GSQTIXRVMAHANSRMWWRIWIHMZMRK EX XLI 3P]QTMG +EQIW
ERH ;SVPH 'YTW IPYHIRIWMPP FI YWIH [LIRIZIV TSWWMFPI ;LII
YHKBWI YWIH JMAIYHWRBWRP] XLI WIRGLVSRMWEXMSR SJ XLI |
YHKXLI NIGYRXEJ HMZIW XLVII SR SRI WMHI SJ XLI TSSP NY|
XLIQ SR XLIMV WMHI SJ XLI TSSP ERH XLVII SR XLI STTSWMXI
XSIQLSR XLIMV WMHI*SY XPIPTSSIPIV GSQTIXWEKMPBRMW- | RIVWR |
JMZI SJ [LMAEWPBPPAP] XLI WIRGLVSRMWEXMSR SJ XLI HMZIV
XLI WIGYXMSR SJ XLI HMZI X[S SR SRI WMHI ERH X[S SR XLI
HMZIV GPSWIWX XS XLIQ
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LI 4PEGIQIRX SJ XLI .YHKIW

8LI6GIJIM WLEPP TPEGIKXW? SWI XSKIXLIV ERH TVIJIVEFP] SR F
HMZMRK FSEVHW 8LI PENKMWLRBRY®RIKIRIVEPP] FI TPEGIH SR X
XS XLI FSEVHIIJINIEBERWMMWETW WSX VME XIYXX IBRZFS XL WMHIW
.YHKIQE] FI TPEGIH XSKIXLIV SR SRI WMHIHKBIW RYQFIVMRK S
GPSGO[MWI [LIR JEGMRK XLI WTVMRKFSEVH TPEXJSVQ JVSQ
SR XLI GLEMV SR XLI PIJX WMHI SJ SEVHS SV YW DPMRGWKSRWVEWI
XLI GLEMVW JSHKWNWLE&IPWSFI TVIJIVEFP] MR E PMRI FILMRH IECG
MR FIX[IIR XLI I\NGHYKAMFKS REGL WMHI SJ XLI TSSP 8LI VIGSQQIF
SIYHKIW ERH HMEKYV BRRINM MR %
*EGMPMXMIW 6YPIW

SRGI TPEGYMHKWLEPP RSX GLERKI TSWMXMSRW YREIWWIMRW X

7TTIGMIMG (YXMIW SJ E .YHKI

8LI SZIVEPP HYXKBWEXS WYFNIGXMZIP] IZEBY BEXI EIGLTHWZSI
EGGSVHMRK XS XLI VYPIW ERH KYMHIPMRIW WIX JSVXL

LMW MRGPYHIW
OMWXIRMRK GEVIJYPP] XS IEGL HMZI FIMRK ERRSYRGIH |
HMZI RYQFIV

4EIMRK JYPP EXXIRXMSR XS XLI HMZI FIMRK TIVJSVQIH

%JIXIV IEGL HMZI IEGKIBMXLSYX GSQQYRMGEXMRK EMRL S|
MQQIHMEXIP] IRPAVHXMIR®XS XLl IPIGXVSRMG XSYGL TEH ;LIR
IEGLYHKIYTSR E WMKREPG6KMYIBVFXIXILERRSYRGIV WLEPP MQC
WMQYPXERISYWP] [MXLSYXSEBBEEGRSRMSE XM PEXIXLIMV

.YHKIMWS EVI WIPIGXIH JSV E GSRXIWX EVI VIWTSRWMFPI JS
YRPIWW HYI XS YREZSMHEFNHGMYMEX GWXERREIGIHESY FIGEYYV
TERPIW EVI YWIH
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6IUYMVIQIRXWSEH KMRK

8LI EFSQIRXMSRIH HYXMIW EVI E ZIV] MOKSEVXERX EWTIGX SJ |
,S[IZzIVv XLI EVX SJ NYHKMRK MW RSX SRP] E UYIWXMSR SJ |
*-2% ,ERHFSSO | -KMIEPNXXIR VYPIW EVI XLI IEWMIWX TEVX .
PMIW MR QEWXIVMRK XLI YR[VMXXIR VYPIWHERW PMGVWWIWW [R
[I[PP ORS[BLEWSPHIR 6YPIW

IRS[PIHKI SJ XLI WTSVX
SFZMSYWP] ORS[PIHKIIBWXRKMWEHBV)SNMINY RS TIVWSR MW FS

-X GER FI EGUYMVIH F] PIEVRMRK XS HMZI YRHIV KSSH MRWX
ERH SXLIV XI\XW TEVXMGMTEXMRK MR NYHKMRK WIQMREVW
TIVWSRW ERH QBRWK] MK TSAWXIEVYZEXMSR MR TIVVBESRIERBYE] Z M
 IFWMXI SR MXW TPEXJSVQ *-2% 8: TVSZMHIW QER] EMHISV
[ZIRXW EVSYRH XWMW[IS¥YX®MHISW EVI EZEMPEFPI JVII SJ GLEVKI
[E] XS TVEGXMGKKNWIEX HIEP GER FI PIEVRIH EFSYX XLI WTSV
EPP PIZIPW SJ HMZMRK ERH KIXXMRK I\TSWYVI XS EW QER] |
.YHKILS[IZIV WIEWSRIH WLSYPH WXST WXYH]MRK ERH SFWIV:
XLIMV ZMI[MHRKZMRK -X MW ZIV] MQTS)
YTIXHEXMXALI VYPIW ERH HIZIPSTQIRXW SJ XLMW H]JREQMG W1

4EXMIRGI TEXMIRGI TEXMIRGI

8LIVI EVI WIZIVEP . YHKARBRW E PSX SJ TEXMIRGI *MVWXP] Q.
XLEX SGGYV HYVMRK E HMZMRK GSRXIWX EVI RSX HIWGVMFIt

HMJJIVIRGIW KVPGEBIQTRHIRXYSRIXLI ERH TSWBRXIMSR XXIR
VYPIW PIEZI XLI HIGMWMSR EP.Q&HWX GSQTPIXIP] XS XLI

8LIVI EVI ZIV] JI[ WVMRM&WVXIIFE X\E G X PYHKWE XS¥IPIH HS

SV MRHMZMHYEP BAMRMS
GSYPH E[EVH IMXLIV E SV E [MXLSYX FVIEOMRK ER] VYPI
HIGPEVMRK E E NYHKI ERH WS
SR

LYW QYGL SJ XLI NYHKMRK W]J]WXIQ MW FEWIH SR XLI HMW
YHKI

7TIGSRHP] NXYWMKMAWYV QYWRESKYXEMR MRNMWX XVEWMR XIAXMWW RS
WYJIMGMIRX XS LEZI ER EFYRHER QYSXKIRKI WINGIFRR KR M/ 1K J 5 HX
MW LETTIRMRK MR XLI EMV 8LI JMRI HIXEMPW GERRSX FI K

HMZMRK

*MREPP] TEXMIRGI FIGSQIW TEVXNGYRRE YVIPIYHRINVER/EKWE ROM R R/ |
SV LIVWIPJ JEGIH [MXL ER YRLETT] HMWETTSMRXIH TEVIRX ¢
XLI VIWYPXW 9RHIV XLIWI GHKOF WOXWXERCGYWP ER] XIQTIV LI
LEZI VIQEMR XEGXJYP ERHMGMWRIGEPJEDPIIBNRMXLSYKL M
NYWXMJIMIH
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&1 E[EVI SJ ]JSYV TVINVHHNIICAXW |SY WII

YZIVIYHKMW EJJIGXIH F] LMW LIV TVIGSRGIMZIH STMRMSRW *
E.YHKAS SIN SV LEZI FIIR ZIV] WYGGIWWJIYP M
GSRXIWXWHEKLI

VEXI XLI HMZI LMKLIV XLER MX HIWIVZIW 7MQMPEVP] E FEH
EW PS[ ER E[EVH EW E FEABRBNRZIHV AR

S TIVISVQW FEHP] |
LMWIVWX JI[ HMZIW MR E G.YRXIDWX @IBDTMMZWNISIR XLEX XLI HM
KSSH B8YHKIWIIGX XS WII EHHMXM RRE R X BHE JHMZOSVEHMJIJIMG
HMZIV XS VIGIMZI JEMV E[EVHW IZIR MJ LI SV WLI TIVISVQW F

8LI STTSWMXI MW EPWS WIIR %R YRORS[R HMZIV WXEVXW E
XLIYHKIKMWMZ]I XLI HMZIV XLIMV WYTTSVX -X WIIQW XLEX XLI HN
XLVSYKL -R XLMW WMXYEXMSR YMKI®WINXGR KET HRIM VX KXEXGSIR
HMzI EW [IPP ERH XLI HMZIV QE] KIX LMKL E[EVHWSKRIR MJ
WYFWIUYIRX HMZI

8LI WEQI XLMRK GER LETTIR SR WWIBRK®P] MR AMZERGI XLEX E
TIVISVQ E TEVXMGYPEV HMZI IWTIGMEPP] [IPP %PXIVREXMZI
HMJIMGYPX] [MXL E GIVXEMR MMWZM $HR VMR KLXWI TWNMEXGYXBVKGA SWR |
XLEX XLI NYHKMRK SJ XLI HMZI MW EJYIBKIUIEWFM KR LE HOZRER[G | H |
MQTSVXERXHKXNS BZEPYEXI XUl VINMYIS@LXYLH K

GSQTIXMXMSR ERH RSXSVEOS [EW HSIIRTTXMXMSR

LIWI TVINYHMGIW SV ERXMGMT.KXIKIMWYFERMXEGMSIYXNMR]EIXIRAW
JSWHKMX\AS FI E[EVI SJ XLI IN\MWXIRGI SJ TVINYHMGIW ERH XS

:EV] XLI NYHKMRK
% KSPHIR VYPIYIBMWEEE ZEV] XIXAW XKWWK XLI [LSPIXWGEPI J\

7MRG| QER] NYHKMRK ERIEPPBE Y EX IISVEQERHKMQIW E
SYXWMHI XLI VERKI SJ XLI VIWXHSKIXNXRH DER MR Z[SHMXEFP] MJ X
HS RSXXKMBIB[EV LMK[EVH % KHKBYWX LEZI XL GSYVEMV XS \
WGSVIW SR KSSH HMZMW ERWH W SSRVPEIH HMZIW 8LI JMVWX VS
MR XIPPMRK [LIXLIV E GSRXIMYHKW RSMR KJ XSRAHKINKR. |

YHKIXASMKZIT LMKL E[ENPHPWT BR SMMIAHV HYVMRK XLI VIQEMRHIV S

YHKIW JSV EPP HMZI
XLVSYKLSYX XLI GSQTIXMXMSR (MZIVW FIGSQI E[EVI SJ XL
MRGIRXMZI XS HS E KVIEX HMZI HMQMRMWLIW ;LIR HMZIVW V
GER VIGIMZI E LMKL WGSVI JSV E KSSH HMERHXLRXL ¥YWWM@E BN\Q
FIPMIZI MX SV RSX XLMW YWYEPP] VIWYPXW MR E LMKLIV UY

LIVIISVI VIQIQFIV XLEX KSSH NYHKMRK VIWYPXW MR KSSH
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.YHKMRHITIRHIRXP]

%.YHKQYWXHMRHITIRHIRXP] SY KKIVBXEHK I

E[EVHW SJ XIYHXAMIVIR XMHKBNLSYPH MR TVMRGMTPI FI GSRZ
WLI MW XLI SBB WS MW

%.YHK]ILS LEW HARBSBRWGMIRXNMSYMKIHWXPX WLSYPHXRBWKV[SV
STMRMSR LETTIRW XS HMJJIV JVSRKIMW X IMK I3¥M XUV TR MPSWM
HMJJIVIRX WMHIW SJ XLI TSSP *VSQ XLIWI HMJJIVIRX ZERXEH}
QE] EPWS HMJJIVYWMEYIRKEKMZMRK MW RSX ER I\EGX WGMIRGI
SRIYHKMW YWIH MR E .G&HRWNMXEX XW K& ERBENWNRXP M KIL | MeXLL | VW
XLIYHKGER IEWMP] PSWI XERNWMWK MG [6MRIQFIV XYHKNSWP SJ
238 XS .YHKKMZIW XLI WEQI E[EVH FYX X
VMKLX E[EVH JSV XLI HMZI

-RHITIRHIRXPEBHMIRIGI SV HIGO TSTYPEXMSRY BISEGISIYWP HE X
RI1ZIV PIX XLI EYHMIRGI SV HIGO TSTY KEX3W¥RVMFEIFP FIRAG NV X HIN
XS EZSMH IWTIGMEPP] MJ E LSQIXS[R JEZSY.WMXI MW MR XLI
KMZI XLI HMZIVW E JEMV GSRXIWX RSXHXBEW DESV NV DNM \E X HR
HMWXVEGXMSRW WYGL EW VS[H E MIRPIEEWMREYIH XBIQIQFIV  XLI
YHKMW XLI INTIVX RSX XLI EYHMIRGI

(S RSX QEOI YT JSV QMWXEOIW

GSYVWHKIWSQIXMQIW QEOI QMWR/MEGI\Q SYKKKLIBIVRTIZIV] GSRXIW
YHKIW HS RSX
XV] XS GSQTIRWEXI F] QEOMRK XLI WEQI QMWXEOI WIZIVEFP
QMWXEOI [EW QEHI *SVYMWKWPERGINWXNKIHAEVH [EW XSS LMKL
XIMWXIH IRXV] MR XLIYHKWLSEWPSH RIS XXHALVY] XS KMZI ER INGIWW
XIMWXIH IRXVMIW MR XLI IRXMYHGHEXHVX E7 MEQMXAVEG/YPR EM JHIM |
MR SRI VSYRKIWXLEYPNYSLI HMZIV PS[ MR XLI RI\X VSYRH -1
MW EPQSWX MQTSWWMFPI XS FI GSRWMWXIRX MR XLEX [E] 7
E HMXLIYHKWLSYPH WMQTP] JSVKIX EFSYX MX 8LMW MW [L] X
EI[EVHW EVI IPMQMREXIH

&EMEWIH NYHKMRK

&MEWIH NYHKMRK MW ER SJJIRGI EKEMRWX XLl GSRGITX SJ W
HMZIVW GSEGLHWIBAERH SR XLEX TVMRGMTPI -RHWFVPM IZJ XL
XLEX XLI] EVI IRXNMMBIVMWK SUWMQZXLIMV XLEEBSMRHKIMEXE SR | E
SJ XLIMVSHMRWEMYV TWESYMGRGH YV

HYX] XS EEZBYXMBYPEV-X MW GSRWMHIVIH ER YRIXLMGEP TVI
-J ]SY HS RSX FIPMIZI |SY GER FI JEMV 'SR Y| WW S|P &6 REBW NEW X
WGSVMRK SJ E HMZIV JVSQ E TEVXMGYPEV GSYRXV] MW EP!
MRETTVSTVMEXI
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(S RSX VIWTSRH XS FMEWIH NYHKMRK

CYHKIW IHNYHKMRK ,S[IDIYWXLMW
EZSMHIH .YWX EW MX MW YRIXLMGEP XS IRKEKI MR FMEWIH N
XLI WEQI

-JYHKNMVWTSRH XS FMEWIH NYHKMRK XLI] EVI RS PSRKIV IRX
EVI IRKEKMRK MR MX XLIQWIPZIW

(S RSXXUKIKVII ST HMJIMGYPX] MRJPYIRGI XLI E[EVH

;LIR NYHKMRK E HMZzZI XLI HIKVII SJ HMRWWGNMFKH VSIS Y(R HM
GEPGYPEXIH [LIR HIXIVQMRMRK XLI XSXEPYWKBMWISYPW X\LT1G N

XLl WEQI TVSIMGMIRG] JSV E JSV[EVH i WSQIVWEYPXW MR
i SV i WSQIVWEYPXW MR TMOI
NYHKI

LI FIWVWHKMW WSQIXMYPHWIXLI
.YHKILS YRHIVWXERHW

MQTSVXERGI SJ JEMVRIWW MR WTSVX
(S RSX FI GSRGIVRIH [LS M/ WWRKMRK SV

-X MWYXIKII NYHKHGL HMZI EW MX MW TIVIJSVQIH [MX
SJ XLI JMREP WXERKWREW HBRISX XV] XS GEPGYPEXI XLI VYR
WXERHMRK SJ XLI GSRXIWXERXW 8LIVI NILSNBSEVFFFEV IS HWIF
HMWTPE]W XLI WXERHMRKW SV GYVVIRX WGSVI XSXEPW
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.YHKMRK XLI 8IEQ (MZMRK )ZIRXW
7TIRMSV 8IEQ )ZIRX

( EPPS[W JSV E 8IEQ (MZMRK 'SQTIXMXMSR MRZSPZMRK SF
EPP *-2% )ZIRXW XLI XIEQW WLEPP GSQTVMWHBREKMERBQTIXMX:

)ZIV] GSQTIXMXMSR WLEPP GSQTVMWI WM\ HMJJWWVIR® HMZ
HMZIW [MXL ER EWWMKRIH HIKVII SJ HMJIJMGYPX] SJ JS\
ERH JSYV HMZIW [MXLSYX PMQMX SJ HIKVII SJI HMJIMGYP X

SLVII HMZIW WLEPP FI INIGYXIH F] XLI JIQEPI GSQTIXMXSV
XLl ®E GSQTIXMXSV

8LVII HMZIW WLEPP FI INIGYXIH JVSQ XLI Q WTVMRKFSEVI
JVSQ XLI Q TRAE®ILISME@ZIV QYWX TIVISVQ EX PIEWX SRI
WTVMRKFSEVH ERH SRI HMZI JVSQ XLI Q TPEXJISVQ

( RSXIMEX XLI X[S HMZIW [MXL ER EWWMKRIH HIKVII SJ
SJ XLI JSVQYPE QE] FI INIGYXIH EX ER] XMQI ERH JVSQ ER] L
SRI F] XLI QEPI ERH SRI (F] XIWAXEXERUKIEEXJWM PP TIVJISVQ
Xuwv GSRWIGYXMZI VSYRHW WXEVXMRK [MXL ER] SJ XLI X[S

8LI 8IEQ )ZIRX MW YRMUYI MR XLEX XLI NYHKIW SJJIMGMEXMR
INIGYXMSR SJ FSXL JIQEPI ERH QEPI HMZIVW HYVMRK XLI WE(
EPWS IXTHGXS NYHKI FSXL TPEXJSVQ ERH WTVMRKFSEVH HMZI
SXLIV HMZMRK I1ZIRX [LIVI XLI NYHKIW EVI INTIGXIH XS NY&
MRHMZMHYEPP] MR XLI WEQI IZIRX SV NYHKI FSXL TPEXJSVC(
1Z1K

8LI EFSZI JEGXSVW QEOI XLI 8IEQ )ZIRX GLEPPIRKMRK XS N}
TVITEVIH XS JSGYW XLIMV EXXIRXMSR WS XLEX XLI] EVI TVIT
GSRGIRXVEXMSR -X MW WYKKIWXIH XLEX NYHKIRAS XNV]XX8 G
JIQEPI HMZIVW ERH XLSWI SJ XLI QEPI HMZIVW WITEVEXIP] FY
XLKIRHBWYJ XLI HMZIV MW JVIUYIRXP] GLERKMRK XLVSYKLSYX >

3RI [E] SJ TVITEVMRK ]SYVWIPJ XS NYHKI XLI 8IEQ )ZIRX M
W

TPEXJSVQ MR UYMGO YRMWSR =SY WLSYPH JVIUYIRXP] WI[E"
HMZIVW ERH EPWS FIX[IIR XLI WTVMRKFSEVHW ERH TRPXBWGIISV C
UYMGOP] GLERKMRK XLIMV NYHKMRK JSGYW [LMGL MW SJ GI
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.YRMS&NEQ )ZIRX

TVSKVEQQI

8LI XIEQW WLEPP GSQTISMWHM[AVW JVSQ FSXL KIRHIV ERH F
% ERH & JVSQ XLI WEQLI*IWFMMEXMER )ZIRX WLEPP GSQTVMW
[MXLSYX PMQMX SJ HIKVII SJI HMJIMGYPX] JVSQ EX PIEWX JS

3R HMZI QYWX FI TIVISRFQOHM FEIXLYIKMKXLI Q WTVMRKFS
WTVMRKFSEVH ERH XLI TPEXJIJSVQ Q Q SV Q IEGL
8LI EHHMXMSREP X[S HMZIW QYWX FI TIVISVQIH EW QN

WTVMRKFSEVH ERH Q WTVMRKFSEVH 8LI QM\IH W]J]RGLVS HM
FI JVSQ XLI X[MWXMRK KVSYT XLI QM\IH W]JRGLVS HMZI JVSQ

XLl FEGO SV VIZIVWI KVSYT 8LI XLVII MRHMZMHYEP HMZIV
8LI X[S QM\IH WIRGLVS HMZIW GER FI TIVJSVQIH F] &[S
HMZIVW SV E HMZIV JVSQ IEGL KVSYT 8LI XLVII MRHMZMHY

JVSQ XLI % SV & EKI KVSYT FYX FSXL EKI KVSYTW QYWX FI Y

-R TVMRGMTPI XS GSRHYGX XLI 1M\IH 8IEQ )ZIRX MW

6SYRH Q QM\IH WIRGLVSRMWIH HMZI
6SYRH MRHMZMHYEP HMZI

6SYRH Q QM\IH WIRGLVSRMWIH HMZI
6SYRH Q MRHMZMHYEP HMZI

6SYRH 4PEXJSVQ MRHMZMHYEP HMZI

*SV XLI WIRGLVSRMWIH VSYRHW ERH XLI NYHKIW SRP] N
WIRGLVSRMWEXMSR 8LIVIJSVI NMHYXIVEVI RS INIGYXMSR

8LI IZIRX MW NYHKIH F] X[S TERIPW SJ WIZIR NYHKIW 3
ERH XLI SXLIV TERIP XLI HMZIW ERH

.YHKIW SIIMGMEXMRK MR XLMW IZIRX EKEMR LEZI XS FI TVIT
QEPI ERH JIQEEXHWZAMWIRX FSEVH LIMKLXW ,S[IZIV XLI] EP
XS NYHKI WIRGLVSRMWIH HMZMRK JVSQ XLI WTVMRKFSEVH
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'LETXIV8,) 6)*)6))

8LI VSPI $JIXVIMR E HMZMRK GSRXIWX MW SJ IWXXVIQIIMQTSV XE
XS QEREKI XLI GEHRHRWYRMER EPP HMHAIKEBYVEEHLIVMRK XS XLI
ERH VIKYPEXMSRW

SLIGIJIVIWLSYPH>XIRSYYPUSWSYKLP] 7TIGXMSR ( SJ XLI *-2%
XLI TVIWGVMFIH HYXIMIW ISBII DMIILEW QER] VIWTSRWMFMPMXM
[MXL E HMZMRK GSRXIWX

SLIWI VIWTSRWMFMPMXMIW GER FI SVKERMWIH MRXS XLI JSP

&1JISVI XLI IZIRX

&1JSVI IEGL HMZI

(YVMRK IEGL HMZI

%JIXIV IEGL HMZI

(YVMRK XLI IZIRX KIRIVEP
%IXLV IZIRX

(YXMIW FIJSQITEXMXMSR

-RWTIGX TUYMNTQWRXVMRKFSEVHW JYPGVYQW TPEXJSVAQ
IUYMTQIRX MW MR TVSTIV GSRHMXMSR ERH VIEH] JSV XL

LMW MRWTIGXMSR WLEPP FI HSRI F] XLI QIIX HMVIGXSV
FYX BLIIVIOQYWX HIXIVQMRI MJ MX LEW FIIR HSRI

'LIGO JSV TVSTIV [EXIV BOTIEEXNXIQTIVEXYVI WLEPP F
XLER HIKVIIW "IPWMYW HIKVIIW *ELVIRLIMMXL SFWPHI[LI
Fl HIKVIIW [EVQVIMIIMRK XLI XIQTIVEXYVI [IPP FIJSVI
EXLPIXIW [MPP EPPS[ XMQI JSV GLERKMRK MX MJ RIGIWW

'LIGO JSV EHIUYEXI [EXI%XEMWSROEXIMERIPMXMIW XLI [EXIV
WYJIMGMIRRXIVBBY QIIX HMVIGXSV WLSYPH XEOI GEVI X
EKMXEXMSR MW TPEGIH YRHIV XLI HMZMRK IUYMTQIRX *

'LIGO JSV EHIUYEXIOMMKX XV HRKFI E ZIV] HMWXYVFMRK JE
XLI GIMPMRK SV JVSXLWKPENVSR X[ESOWVRWIEKE RMBKVHW 4SSVFE
TIVISVQIH HMZIW QE] VIWYPX JVSQ M REHMLSERIMPWK L X M
XLEX IUYEP PMKLX GSRHMXMSRW TVIZEMP SZIV XLI IRX
3P]QTMG +EQIW ;SVPH 'LEQTMSRWWWMTW6 ERH ;SVPH 'YT

JRWYVI WTIGXEXSV WIEXMRK ERH HIGO E GGIWIR KNMER RERK]MR
GSQTIXMXMSRW XLI WTIGXEXSVW EFWHKTBRETGISHTRS ) SPISEM SXYR b
HMZMRK EVINIWTNHKGSMVMRK TVSGEHWRWWEPP MRWMWEVSR E F
WYVVSYRHMRKIBERH VIWXVMGXMRK XLI EVIE FILMRH XLI HMZI
HYVMRK XLI IZIRX 8LMW EVIE WLSYPH FI YWIH SRP] F] XLI HM
QSZIQIRX MR JVSRX SJ XLI HMZMRK ITUYMT Q | BXJ WLU[BNMFH EEPRWNSS
IRWYVI XLIVI MW GPIEV WYEBIGIKME ISYRHR X IMRERH INRWEVI XLI
NYHKIW EVI EFPI XS GSRGIRXVEXI
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(YXMIW FIJSMRER )

%VVERKI XLI WIEXMWRKISSELIGUDIVIWLEPP TPEGIKX®? SWI
XSKIXLIV ERH TVIJIVEFP] SR FSXL WMHIW SJ XLI HMZMR
XLI] LEZI E TVSIJMPI ZMI[ SJ XLI HMZMRK FSEVH W XS FI°

"-RWTIGX XLI PMWX SJ HMZIW WY EQINRXEK W XIEX QERX MK 24|
MW RSX EGGSVHMRIKIXSVRNLEPAP LMEZKMX GSVVIGXIH FIJSV
SJ XLl 1ZIRX 8LI HMZIV WLEPP6FRIIWRJISVOWWEBSRKIBW W
TSWWMEPI ( ERH (

WWWMWNXERNHWRHIV GIVXEMR GMVGYQRNG BERW EW | MXS [ KPS
WNWMWIXNERIXXNS SFWIVZI XLI HMZIVW SR XLI TPEXJSVQ XS
XS XLIMV ERRSYRGIQIRX SV MR WIRGLVSRMWIH HMZMRK
HMZIVW SR XLI STTSWMXI WMKBIJSVIKIUBTEEIPMREB EKXZMW
ERWNWMWDMERDBEBWFSY X XLIMV VIWTIGXMZI HYXMIW (

;SVO [MXL XLI WGSVIMRKQXEIRAPALEX XLI WGSVMRK XEFPI T
TVSTIV WGSVMRK WLIIXW ERH YRHIVWXERH XLIMV HYXMI

(YXMIW HYVHIRK ER )
&1JISVI E HMZI
;LIR XLI HMZI MW ERBISYWRI®IHS XPH GLIGO XLI HMZI RYQFI

GPIEV ERH KMZI E WIMKREPVKSYWMNER/SXX FI KMZIR FIJSVI
EWWYQWMVSWMXMSR 8LI WMKREP SJ TVIJIVIRGI MW ER ||
( ERH (

-J XLI HMZIV WXEVXW BLIITHMMEWFKMAMRXXA UMMM WWIWREPP XL
HIGMHI [LIXLIV XLI HMZI MW XS FI VITIEXIH (

%61JIVIWLSYPH KMZI E [EVRMRK XS E HMZIV [LS MW XEOI
XMQI TVITEVMRK JSV E HMZI -J E HMZIV XEOIW QSVI XLI
EJXIV XLI [EVRMRK XLI HMZIV WLEPP VIGIMZI TSMRXW .

(YVMRK E HMZI

E (YVMRIKI INIGYXMSR SJ XLIINMZUERXRISFWIVZI XLI HMZI XS
MR EGGSVHERGI [MXL XLI VYPIW ERH XEOI ETTVSTVMEXI
FYX RSX PMQMXIH XS XLI JSPPS[MRK QEXXIVW

E FEASYFPI FSWRIBSYFPFNXOMAIV ( (

E JMREP WXIT MW RSX JVSQ SRI JSSX MR E VYRRMRK HN
E XE®1J JVSQ XLI WTVMRKFSEVHMIM) REEXERVYS QWAS|X I J 11X
ER MRGSVVIGX HMZI SV HMZI TSWMXMSR MW TIVJSVQIH
XLI EVQW EWILRIX SMIRY TSWMXMSR EX XLI XMQI SJ IRXV]
XLI LIEH SV LERHW IRXIV XLI [EXIV FIJSVI XLI JIIX MR JlI
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XLI JIIX IRXIV XLI [EXIV FIJSVI XLI LIEH SV LERHW MR LI
XLI HMZIV SZIV VSXEXEWIWVXYRN[MWS SV WSQIVWEYPX
QSVI (

MJ E HMZIV VIGIMZIW ER] EWWMWXERG!I HYVMRK XLI HM:
711 "EWI 7XYH]  %TTIRHM\

MJ ER] HMWXVEGXMSRW GEYWI XLI HMZIV XS VIUYIWX

(

-RGEWIW SJ UYIWXMSREFPI GMVGYQWXERGIW XLI FIRIJM
%JIXIV E HMZI
JRWYVI XLEX EPP E[EVHW EVI FIMRK GSVVIGXP] HMWTPE

R XLl I1ZIRX E HMZEM INEIPOW XLI

EXXT® WLEPP MRWXVYGX XLI ERRS$NRB[IENKSFY M{BGTSIHEB ]
-J XLl HMZIV FEPOW E WIGSRH XMQI MX MW E JEMPIH
TIVOQMXXIH ( (

-J E HMZI MW TIVIJSVQIH GPIEVP] MRRE KEWMIMIR VBXEF
MRWXVYGX XLI .YHKIW XS E[EVH RS QSVI XLER X[S TSMR.

;LIR SRI SV FSXL EVQW EVI LIPH EFSZI XLI LIEH MR E J
LIEH MR E LIEH JMVWX IRXV] XLI 61JIVIIl WLEPP MRWXVY
XLEE j TSMRXW (

;LIR XLI 61JIVII MW GIVXEMR XLEX E HMZIV LEW TIVJSVC
XLER XLEX ERRSYRGIH XLI 61JIVII WLEPP HIGPEVI MX E

-J XLI JIIX IRXIV XLI [EXIV FIJSVI XLI LERHRHWRIRDMEMN JNM
[EXIV FIJSVI XLI JIIX MR JIIX JMVWX HMZIW XLI 61JIVII W

( 7SQIXMQIW MX MW HMJIMGYPX JSV XLI 61J1\
JEMPWHI *MKYVFII "EWI 7XYH] %TTIRHM\
*MKYVI

-R XLIWI cEWIBNIIVII [MPP KMKA EYWMKRBEWLS|[ XLIMV WG S
8LI.YHKIGER E[EVH "IVS IZIRMXIBWKEWIRISX HIGPEVIH MX
JEMPIH HMZI

-J E HMZI MW MRGSVVIGXP] ERRSYRGIH IBBRHW®E]\IGY X
GERGIP MX ERH LEZI XLI GSVVIGX HMZI ERRSYRGIH ERH 1
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L 8LI6GIJIVIQE] HIGPEVI E HMZI XS FI JEMPIH MJ LI SV WLI HI
LEW FIIR KMZIR XS XLI HMZIV HYVMRK XLI I8IlAYXIGIK NS R
SJ XLI HMZI MW GSRWMHIVIH XS WXEVX 6LIRVXLERWHVKRIEF
HMZIV LEW EWWYQIH XLI WXEVXMRK TSWMXMSR

-X MW ZIV] HMJIMGYPX XS EBQWREWWKXY DELZNMW S/IRY'iv M H3 |
INTIVMIRGI ERH KSSH IEMWSKXS'VERWMWX E HMIIVEMXK MJ
GSRZMRGIH XLEX LIPT LEGVIRNNIRYRWMKZHR GRENI XLI HMZI1 XS

,S[I1ZzIV MJ E TIVWSR EWWMWXW E HMZIV F] EKMXEXMF
GSRWMHIVIH EWWMWXERGI %YWWMWXERGI MW LIPTMRK
TVIEVVERKIH WMKREP

M8LI6GIJIVIQE] EPPS[ E HMZIV XS VITIBXJEVHMZI MJ MR XLI
[EW E WMKRMIJMGERX HMWXVEGXMSR HYVMRK XLI INIGY XI

(

8LIVI EZEFIIR SGGEWMSRW [LIVI E WYHHIR WGVIEQ E JPE
WTIGXEXSVW SV ERSXLIV RSXMGIEFPI HMWXVEGXMSR LE'
SJ E HMZI6IBIMIQYWX KMZI GEVIJYP GSRWMHIVEXMSR X
EPPS[MRK E HWMEZIEX$HFI8LI VIUYIWX XS VITIEX E HMZI QY'

HMzI ( 711 "EWI 7XYH] %TTIRHM\

-J E WIGSRH EEXDMRITMVE EPP S [OHVAN XIMW RDQ X8 E X EXKII
E[EVHW JSV XLI BWWWXSKEXXHQERH VIXEMRIH MR XLI IZIRX
JMPIH ERH ETTVSZIH

%HHMXMSREP (YXMBWWREKYVMRK XLI )

;LIR ER MRGSVVIGX HMZI| LE® HFMERRJISVQPIN MR XLI [VSRK TS
E FEPO LEW FIIR HEGPIWVOMWXLFI GIVXEMR XLEX XLI TVSTIV
XEOIR F] XLI WIGVIXEVMEX ERH ER] SXLIV TEVXMIW GSRGIV

BLBIJIVIQE] I\GPYHI E HMZIV JVSQ XLI GSQTFXW XMISIZ IRX X1 |
YRWTSVXWRIERPM®YV SV SXLIV EGXMZMXMIW -J E QIQFIV
SIJIIMGMEP HMWXYSYFWERE]AHRXMHKILXLEX XLMW TIVWSR WLE
XS WXE] MR XLI GSQTIXMXMSR EVIE JSV X8V HBWEXIM S\R (BE MX
SJ XLI GSQTIXMXMSR

BLBIJIVIQE] VIQSZI.ERKILSWNYHXIRX MW VIKEVHIH EW YRW|
ERH VITPEGI LMQ SV LIVHKIXY EREXGLERKKRBMLEPP XEOI TPE
SRP] EX XLI IRH SJ E WIWWMS$SR SVERNSYRHMIBXIHSYKL XLI VY
TIVQMX BHYGUMWMSERMW E ZIV] WIVMSYW EBIX¥WBRIERHOMR SYP
SFZMSYW FMEW SV MRGSQTIXIRGI]YWWH FMMVWRKKHEM &/ ® E| XH1 K M
61JIVIWLSYPH QEOI XLI (BJE®EI BRFPl GSRWMHIVEXMSR ERH
NYWXMIMGEXMSR
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8LBIJIVIDE] JMRH MX RIGIWWEV] XS MRXIVVYTX SV TSWXTS
HYl XS EHZIVWI [IEXLIV SV SXLIV YRISVIWIIR GMVGYQWXEF
HSRI EJXIVEYRHP8) HMZIW XS EPPS[ JSV IUYEP GSQTIXMXM
XLl GSQTIXMXMSR GERRSX FI GSRXMRYIH EX EPP XLI VIWY
%TTIEP ( ERH (

BLBIJIVIQE] KMZI EPP GSQTIXMXSVW WKEVMHKMXIXSYQREOHEV
TSMRXW MJ E WXVSRK [MRH HMWVYTXW XLI WXEVX SJ E HM
JSV XLI QSWX I\XVIQl [MRH GSRHMXMSRW ERH TVIJIVEFP] |
XLI GSQTIXMXMSR (

(YXMIW EJXAMRXLI )

%X XLI IRH SJ XLI6GBHNRKVWXYRXH ISZIVWII XLI SVKERMWEXMSF
GSVHMREXMSR [MXL XLI QIIX WIGVIXEM/MIXSWREBEPF GERGMVE
VIWWPK] WMKREXYVIBLMW MW MQTSVXERX ERBR] W) F IKBX
VIPIEWMRK XLI VIWYPXW EX QENSV QIIXW

-R XLI I1ZIRX E HMZIV UYEPMJMIW XS MWZIRRGR BNBIQXE \@ BV
HYlI XS MPPRIWW BIVWNMRINEP/H SILUIMGMEPP] HIGPEVI XLI HMZI\
ERH XLI ERDIVHWQQIHMEXIP] FIPS[ XLI HMZIV YREFPI XS GS
RINX WIWWMSR (

7YQQEV]

8S JYRGXMSR EW ER 1JJIGXMBIJERHEMQIVIGEWKXP] JEMV
IRS[ XLI VYPIW YRHIVWXERH XLIMV TYVTSWIWERMI ETTP] XL

&l EPIVX ERH E[EVI SJ XLI KIRIVEP EXQSWTLIVI MR XLI JM
YRINTIGXIH ERH XEOI EGXMSR XS IRJSVGI XLl VYPIW )ZIV]
JSWVEQE

2SX XEDIMMN SJJ XLI HMZIV JVSQ] KMZRSE WRKRHEHR XS WXEV)>
HMZI MW GSQTPIXIH

&l MR GSRXVSP (S RSX FI VYWLIH SV TYBMUIMIWR G&&R XGWSWPG
LMQWIPJ SV LIVWIPJ MW MR GSRXVSP SIMWMWEERTOEMEME R/

&l XLI XIEQ PIEHIV 8LI NYHKMRK TERIP EGXW EW E XIEQ X!
IEGL HMZIBISLMIWLSYPH FI XLI XIEQ PIEHIVYEHKH\RK SEYN\ERK |
SJ XLIMV QMWW MSRRXSJGINMPRHG X MHNZ ]

%W ]SY GER WIDNIVXLPE]W ER I\XVIQIP] ZMXEP VSPI HYVMRK
LI HYXMIW HIWGVMFIH MR XLMW GLETXIV WLSYPH RSX FI
MRXIKVMX] SJ E HMZMRK GSRXIW X6HIMN RQHEW EFH WKXR] $RIRS |

%PXLSYKL MWWMWFPM XSS HIWGVMFI EPP SJ KVYUMMMMKREKXHES
GSQTIXMXMSR EWRAHRSRRKREWWKERMYXMIW ERH SFWIVZIW XL
XLI GSRXIMIAIWWILSYPH FI EFPI XS WY GG IGSNITYRPI P WLNEXRYHEPA M
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'LETXIV.9(+-2+ 8,) (-3)

8LI WXEVXMRK TSWMXMSRIJETAMIER& W ESRHEXHENDZ | GES\R RABXWH P |
-R EHHMXMSR XLI MRMXMEP WXEKI SJ XLI JBMXLERMWXIGF
GSQTSRIRXW SJ XLI JPMKLX PEVKIPXIHIKRXQMRI XLI UYEPMX]

gLIVIISVI MR HMWGYWWMSRW VIKEVHMRK E HMZlI MX MW SJ
IRHW ERH ERSXLIV FIKMRW

.YHKIBAWI XS E[EVH TSMRXW FEWIH SR XLIMV SZIN kKM INPTHVIW
FI E[EVI XLEX TIREPXM [WXEWWSE MNREDMZMHYEP TEVXW SJ HMZ
GYQYPEXMZI 8LI QSWX MQTSVXERX JEGXSV MR NYHKMRK E H
HMZI %TTP]J]MRK TIREPXMIW SV ZEPYIW XS TEVXW SJ HMZIW
YHKIBWI WS EXLIPI\MFPI MR XLI VERKI SJ XLIMV E[EVHW ERH
SJ XLI WOMPPW SJ XLI HMZIVW MR XNV KBISIR X3 XM X E PP MM TZVY V|V ¥
E HMZI ERH EX XLI WEQI XMQI EGGSYRX JSV TIREPXMNVWSEW YV
XLI HMZI 8S EGLMIZI WYGGIWWYMRQXMWKWWRHIERS HKHEKW ERFE
QER] GSRXIWXW 7XYH]MRK ZMHIS ERH WLEHS[ NYHKMBK EV
MQTVSZI XLIMV EFMPMX] XS FEPERGI SZIVEPP MEZVYIWWMSR

TXEVXSWRMKMXMSRW
-X

FIKMRW [MXL XLI WXEVXMFRNMSWIE RWSRE VIXESAK WMKERHMRK V
HMZIW

7TXEVXMRK T3XBEWHAMFRK HMZIW

8LI WXEVXMRK TSWMXMSR JSV WXERHMRK HMZIW WLEPP
EWWYQIH [LIR XLI HMZIV WXERHW SR XLI JVSRX IRH SJ XLI
WTVMRKFSEVH SV TPEXJSVQ 8LI FSH] WLSYPH FI WXVEMKL>
LIEH IVIGX [MXL XLI EVQW WXVEMKLX JSV[EVH XS XLI WMHIV
EFSZI XLI LIEH SV MR ER] TSWMXMSR EX XLI STXMSR SJ XLI
HMZIV WIlI *MKYVI E XS G

*MKYVI E F G
7TXEVXMRK TEYWRWRMWRFKRHMZ W
8LI WXEVXMRK TSWMXMSR JSWLEPPS¥JEVH ETTVSEGL

EWWYQIH [LIR XLI HMZIV MW VIEH] XS XEOI XLI JMVWX WXI-
%KEMR XLI FSH] WLSYPH FI WXVEMKLX [MXL XLI LIEH IVIGX E

*MKYVI E F G H
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7TXEVXMRK T SWMXMESRH HMZ W

8LI WXEVXMRK TSWMXMSR JSV ER EVQWXERH HMZI|I WLEPP FI
JVSRX IRH SJ XLI TPEXJSVQ ERH FSXL JIIX EVI SJJ XLI TPEX
61JIVII

JITX LEZI PIJX XLI TPEXJSVQ XS FIKMR XLI EVQWXERH SV MJ
SRI SV FSXL LERHW JVSQ XLI SVMKMREP TSWMXMSR EX XLI Il

;LIR XLI WIGSRH EXXIQTX XS SFXEMR E FEPERGIBHIVISMIERMSRK
HIGPEVI E JEMPIH HMZI 2S JYVXLIV(EXXIQTX WLEPP FI EPPS]
711 "EWI 7XYH] %TTIRHM\

*MKYVIE

*MKYVIF

*MKYVIG
+IXX] -QEKSBWREXLER *IVVI]

7TXEVXMRK T3SWBMWMSR

4SWXYNIV WXERHMRK ERH VYRRMRK HMZIW XLI QSWX G3S
E JSV[IEVH LIEH ERH VSYRWHIH MKYSWIRHIVWG ERHRHXEFWE I
GEWIW [LIVI XLI GSVVIGX WXEVXMRK T.S'W MW VMESRP MHWHR &)
i XS TSMRXW EGGSHWKMRK XS XLI



%
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9RFEPERGIH 4SWMXMS-R MRI WVQWXERHWMIRGIW HMJJIMG Y
WXIEBRH FEPERGIH WXVEMKLX TSWMXMSR SV MJ E WXIE]

MW RSX WLS[R MR XLI EVQWXERH TSMKM&ER YR HSN IHYG XH W
i XS TSMRXW WIlI *MKYVI

*MKYVI
TTVSEGL

QSZIQIRXW HYVMRK XLI ETTVSEGL IPIQIRX SJ E HMZI ZE
RHMRK SV VFRRRMRKIMUZY MW 8LI VYPI FSSO

EIWXLIXMGEPP] TPIEWMRK ERH MR E JSV[EVH HMVIGIWGER X!

%TTVSEBGALERHMRK HMZI

% WXERHMRK HMZI GSQQIRGIW [LIR XLI EVQW PIEZI

XLl

WXEVXMRK TSWMXMSR WII *MKYVI E ;LIR

N GYXMRK JSV[EVH SV FEGO[EVH WXERHMRK HMZIW XLI
HMZIV WLSYPH RSX VSGO XLI WTVMRKFSEVH I\GIWWMZIP]
FIJSVI S HOYHKIQE] HIHYGX MJ XLI VSGOMRK
EJIJIIGXWZXLEPY MQTVIWWMSR SJ XLI HMZI FYX
WLSYRBXIIHYGX QSVI XLER SRI TSMRX JSV

E[O[EVH SV I\GIWWMZI QSZIQIRXW HYVMRK XLI
EVQW[MRK SV I\GIWWMZI VSGOMRK SV TVMQMRK SJ XLI
WTVMRKFSEVH HRMANWMEWMBR RSX HSYFPI

FSYRGI SR XLI IRH SJ XLI WYNRMRKFSEVH SV H

NYQT SR XLI IRH SJ XLI TPEXJSVQ FIJSVI XLI XEOI

SJ3J

XLI HMZIV HSYFPI FSYRGIW SR XLI IRH SJ

XLI WTVMRKFSEVH SV HSYF®JI NYQTW SR XLI IRH
XLI TPEXJISVQ RPRJISVKXIE®OUIVII WLEPP
HIGPEVI MX E JEMPIH HMZI

2S XI

*MKYVIEG

(PYAFSYRGI SR XLI WTVMRKFSEVH SV HSYFPI NYQT

PIEZI XLI WTVMRKFSEVH SV TPEXJSVQ HSYFPI EVQ W[MI
FIRHW FI1JSVI 8010 XEOI
711 "EWI 7XYH] %TTIRHM\
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%JIXIV EWWYQMRK XLI WXEVXMRK TSWMXMSR JSV WXERHMR
EXXIQTX XS WXEVX XLI EVQW[MRK SV TVIWW ERH XLIR WXS"
61JIVIIERH X[S TSMRXW [MPP FI HYHXGXIH JVSQ IEGLIV

LEW XLI STXMSR XS QSZI XLI EVQW MR ZEVMSYW TVITEVEX!
HIGPEVIH EW PSRK EW XLIVI MW RS SFZMSYW EXXIQTX XS W

%TTVSEGYRRMRK HMZIW

8LI JSV[EVH ETTVSEGL WLSYPH FI WQSSXL BISW{EMHMBHENPGX
XS XLI IRH SJ XLI WTVMRKFSEVH SV TPEXJSVQ (

WTVMRKFSEVH SV TPEXJSVQ 7PMKLX ZEVMEXMSRW SJ XLMW
WAl WXITW WLSYPH SRP] FI TIREPMWIH MJ XLI] WIIQ YRKVE
MQTVIWWMSR SJ X\WIl EMRKWYEGL

*MKYVI

LI LYVHPI MW HIWGVMFIH EW XLI NYQT XS XLI IRH SJ XLI WT
8LI XE®JJ XEVLYVHPI WLEPP FI JVSQ SRI JSSX SRP] &SXL JI
XLI WTVMRKFSEVH WMQYPXERISYWP] JSPP S[IMR& JAIL | WLYE/RHRP |
HIGPEVI E JEMPRHEHMAMREP WXIT MW QERI[UMSRLX[IBSMZIX EEO
SJJ JVSQ SRI1JSSX JVSQ XLI WTVMRKFSEVH

*MKYVI
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8LI JSPPS[MRK EVI INEQTPIW SJ TPEXMWIVQMISYVEWH EETERBHGL

*MKYVI E *MKYVI F

'LIR E HMZIVXXERIEWX WXIT FIJSVI XLI LYVHPI EX SV RIEV XLI
TPEXXIVREMNJISVQMRK E WIS XMKYWMFISQI HMZIVW QE] EGXYE!
WPMKLXP] FEGO[EVHW MRYHKMISIXTLREARMWERWMYGL HMZIVW M
WIITQFRKEGIJYP SV HIXVEGX JVSQ XLI SZIVEPP MQTVIWWMSR
ZIV] SIXIR KIZHEQME GBI BRBY SQLTPEXJSVE GEJJSVQIH JVSQ SRI
(

*MKYVI

-R XLI IZIRX E HMZIV FIKMRW XLI ETTVSEGL
61JIVIISR GSQTPIXMSR SJ XLI WIGSRH EXXIQ
FEPO JSV [LMGL X[S TSMRXW [MPPHKII HIHY C

E[EVH ( ( -J XLl HMZIV FERIOW IX[MGI
WLEPP HIGPEVI E JEMPIH HMZI ERH RS JY
EPPS[IH -R GEWIW SJ UYIWXMSREFPI GM\

FIRIJMX EP[E]W KSIW XS XLI HMZIV

SE®III

*SV XLI TYVTSWI SJ HMWSXYIWMW SR RILM XIB/OH XS FI XLI
TIVMSH SJ X[S JIIX GSRXEGXMRK XLI[IWTMMRKFSEVH SV TP
JSPPS[WYXIHERH TVIGIHIW XRI XPIM&GEXWI| SJ WXERHMRK
WTVMRKFSBVBHWXEWOX VIJIVW XS XLI JMREP HITVIWWMSR ERH
XLl WTVMRKFSEVH TVIGIHMRK XLI JPMKLX ERH MR WXERHMF
SJIW XS XLI JMREP HS[R[EVH ERH YT[EVH QSXMSR SJ XLI FSI
XLI JMREP GSRXEGX [MXL XLSJJIPHXISQMRBWI XXHO I

WTIIH ERKPI LIMKLX ERH HMWXERGI E HMZIV EGLMIZIW
WTVMRKFSEVH @VI FRIKYMVQ E

*MKYVI E



*-2%MZMRK SJJMGMﬂ' 1ERY]

8LI XE®JJ WLSYPH FI FSPH GSRIMXNRXYXERRHWSKBIIPBPISLI >
WLSYPH FIKMR JVSQ E FEPERGIH TSWMXMSR EX XLI IRH SJ
EPPS[W XLI HMZIV XS SFXEMR VIEWSREFPI LIMKLX MR XLI HM
XS ER EGGITXEFPI HMWXERBGVHVS8QI BRKRPT \GIRXAEXEOW JSV |
HMZzI ,S[1ZIV EPP HMZIW LEZI ER EGGITXBBP IXLERXKK[IMFPP ETRASH
HMZI XS STXMQYQ LIMKLX ERH HMWXERGI JVSQ XLI WTVMRKEFE
ERH G

*MKYVI F *MKYVI G

B8EOBIIVTXERHMRK HMZIW

*SV WXERHMRK HMZIIWGXRWMBMXIW SJ XLI EVQW W[MRKMRK E
TVSTIP XLI HMZIV YT ERH E[E] JVSQ XLI WTVMRKFSEVH SV TP

*MKYVI
8EO$JI6YRRMHRNKZ | W

"R VYRRMRK HMBIW JIXISIQXEDI WTVMRKFSEVH QYWX FI JVSQ F!
MQQIHMEXIP] JSPPS[MRK XLI LYVHPI *S& BVAWSEERMIRB PEV}
JEMPIH HMZI *SV TPEXJSMR KMZVWZIVWI HMXLG XNEER GRP |F |
QEHI JVSQ SRI JSSX

SBEOBIJIWVQWXERH HMZIW
%.YHKWLSYPH FIKMR IZEPYEXMRK ER EVQWXERH HMZI EW W ¢S

TPEXJSVQ % WXVEMKLX GSRXVSPPIH ZIVXMGEP FEPERGIH
XLl XBOJ FIKMRW KWVI E
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8LI XE®IJ JVSQ XLI EVQWXERIBSIGEGWMIMSRRRIEITIRHMRK SR °
TIVISVQIH *SV MRWXERGI E HMZIV QE] JEPP MRXS E WPMK
PIEZI XLI TPEXJSVQ WII *MKYVI F [LIR INIGYXMRK ER
WSQIVWEYPX ' S8LMWXMW LH SARS XY WIRWPXMER K EGXMSR JSV
JSV EVQWXERH VIZIVWI WSQIVWEYPXMRK HMZIW E HMZIV QE
Wil *MKYVI G

XLIQ MRXS XLI XYGO SV TMOI TSWMXMSR EW XLI LERHW PIE
WLSYPH FI XEOIR SJJ JSV XLIWI XJTWVMSA ENRWKKSE R MIKSK D

, SPHMRK ER EVQWXERH SJJ ZIVXMGEP SV RSX MR E WXVEMK
F] XLYHKIW

*MKYVI E

*MKYVI F

*MKYVI G
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'SQQSR JEYPXW MR WTVMIRMFSEVH XEOI

&EGO JVSQ IRH SJ XLIPBWMMRW\RIKXSEBPVHRH SR XLI IRH SJ XLI V
GSQTPIXMSR SJ XLI LYVHPI MW E JEYPX XLEXSMPWMRSUXMK LR
ERKPI HMWXERGI ERH GPIEVERGI ERH WLSYPHTHRHINRER MV
YTSR XMHKI XLMW IV\RSXEXBM ZIP ]
EJJIGX XLI VIQEMRHIV SJ XLI HMZI GEYWMRK EHHMXMSREP

*MKYVI

-RGSVVIGX XMQMRK [MX% LM RMMAVERKKVFSHE WRHISEXX GA.Q THPM X IR ] N
XMQI SV JPYMH [MXL XLI WTVMRKFSEVH SGGYVW [LIR E HMz
PERHW SR XLI WTVMRKFSEVH MR WYGL E [E] XLEX E PSYH V

7TMRGI XLMW HIXVEGXW JVSQ XLI SZIVEFNMHKWETVQHEWEMSR
HIHYGXMSR

&EPERGLI XE®JJ WLSYPH FI JVSQ E FEPERGIH TSWMXMSR
LIMKLX ERH HIWMVEF®JIERKPYBXIMEKOMR GSVVIGX HMWXERG
% HMZIV PIERMRKXISMEWHLBEBRKMRK SZIVYIXWUTVRMRKREHSEVH M
IWNEQTPI SJ TSSV FEPERGI ERH YWYEPP] RIKEXMZIP] MQTEG
*MKYVI 7TMQMPEVP] E HMZIV [LS MW SNRRMRGC KEB®/ E X
QE] GEYWI E HMZI XS FI XSS GPSWWASYRH EPWMRKRSFVHEE

*MKYVI
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.YHKIMVW MHI SR ETTVSEG&JEBRH XEOI

6 ERKI SJ

* ]
EYiX H HYGB R S QIRW

- QNETI VVIEWX SYIH38 R i T XV 1SVXER TSRXYRMA P

(SYFP FSRGI SV HSYFPI NYEMA M S\EQTSRMB R XWITVMRKFS
HSYFPI NYQTMRK SR XL
EQ SIMZ V]EVIR HRK ' \§|
LS EVY QSVI GGIRERHE VRSX
NYHKEWSYIPFSRARK 3 RLEHR
XS X[S TSMRXW QE] FI H
GVST

%4 d EVEWROAE GIY ETT\EEG L i B TSRIXW| 1SVXER TSRKYRM P

) \G I VIIMWASGIR KSILI i B TSRIXW| 7S Q NSGIK MR G | VEYVERH

W TRAABEVH B WERHR KEQ SIW REY VVELSVKER YTHY R
QS SRMWM\G | WANVF Y R &/
QS VKER T 8XH HYGER

% QERH FERG ITSVWB R i 8 T 8RW
R S/ EH ] FEFERG | (|HYGX TSR XW
QSQI RE] W EH |FEERG | (ITHY GXX§ | TSRIXW
9RFEERG | HEQ ST i 6 TSRIXW
- QNSTI VERKP IS1EO 1S i )8 TSRIXW

*PMKLX

%.YHKQYWX IZEPYEXI WIZIVEP HMJJIVIRX IPIQIRXW HYVMRK X
HMZIV EGLMIZIW JVSQ XLI WTVMRKFSEVH SV TPEXJSVQ EI
WTVMRKFSEVH SV TPEXJSVQ EVI X[S SJ XLIWI IPIQIRXW &SH
HMZ

JSVQ SJ XLI HMZIV QYWEK W I[ BPFREWVM WIVIIKH SJ VSXEXMSR ERH Q
HMZIW .YHKUEW QYGL
XS IZEPYEDXSRMRBXIX[S WIGSRHW [LMPI E HMZIV MW MR XLI EM

, IMKL X

%W QIRXMSRIH BRIXMIGEWIR SJ XLMW QERYEP XLI LIMKLX E
MW HIXIVQMRIH B)JXUIVX@ XAXLI WTVMRKFSEVH FPITPEIYRWXQS J
LIMKLX MW HIWMVEFPI OIITMRK MR QMRH XLI X]TKS$S%HIMZI FI
XLI HMZIV OEGO SJ LIMKLX QE] FI GEYWIH F]ST3 SV SFSB/H RGS
SVHMREXIH QSZIQIRXW SV PEGO SJ WXYRKELVIAWR EEHMREIM I
TSMRXW WLEPP FI HIHYGXIH ;LIVI E HMZIV SFXEMRW MQTVIW
MQTVIWWMSR SJ XLI HMZI ERH VIWYPX MR E VI[EVH JSV KSSF

(MWXERGI JVSQ XLI WTVMRKFSEVH SV TPEXJSVQ

LI HMWXERGI E WIZMSEGAIMIWTVMRKFSEVH SV TPEXJSVQ M\
XEGIIJ
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SLIVI EVI XLVII HMJJIVIRX GEWIW JSV HIHYGXMSRW XS FI QE!

(MZ1 XS XLI WMHI

( HMZIV HMZIW XS
F -J E HMZIV HMZIW XS XLI WMHI SJ XLI WTVMRKFSEV

WTVMRKFSEVH MX WLSYPH FI NYXWKIHMZSVMRVPMRIPJMXLERLI \
XLEX LMXW XLI IRH 8LI HMZIV LEW GSQQMXXIH X[S IVVSVW

8SYGL XLI WTVMRKESEVH SV TPEXJSVQ [MXL JIIX SV LERHYV

HYVMRK XLI WNWIGYXMSR SJ E HMZI E HMZIV XSYGLIW

JMKY VI E XLMVH TMGXYVI
8S XSYGL XLI WTVMRKFSEVH SV TPERMIUIWQ ERWHEP B WW BX &5 R
MRJPYIRGI XLI JPMKLX ERH XLI IRXV] ERH QYWX FI TIREPMW I
7SQIXMQIW E HMZI QE] XSYGL XLI IRH SJ XLI WTVMRKFSEVH
SV TPEXJSVQ
[MXL LERHW SV JIIX EW E VIWYPX SJ VIEGLMRK SYX JVSQ XL
XLI WTVMRKFSEVH SV TPEXJSVQ 3FZMSYWP] XLMW WLSYPH
MW RSX WIVMSYWP] EJJIGXIH

8SYGLMRK SV YRWEIIMTERMIMFEBEKISVO [MXL LIEH

(
TPEXJSVQ SV XSYGLIW XLI IRH SJ XLI WTVMRKFSHEHWXHWME ¥ PTFP E )

E[EVH YT XS E QE\MQYQ SJ TSMRXW
8S XSYGL XLI WTVMRKFSEVH SV TPEXJSVQ [MXL XLI LIEH M
WIVMSYWP] MQTEGX XLI LIERKLE®JEXNIWMMIRWMEMPMX] XS MR

LIEH E QE\MQYQ SWLEPEPMRIXB[EVHIH IZIR [LIR XLIVI MW RS
WTVMRKFSEVH SV TPEXJSVQ

*MKYVI E

*MKYVI F
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&SH] TSWMXMSR

(YVMRK XLI JPMKLX XLI HMZIV GER TIVISVQ E HMZI MR XLI WX
TSWMPPMPPEPRFI HIXIVQMRIH F] XLI HMZI XLI HMZIV LEW GLSWIR

I XVEMKLX 4SWMXMSR

-R E WXVEMKLX TSWMXMSR XLI FSH] WLSYPH FI LIPH WXVEM
SV XLI LMTW [MXL XLI JIIX XSKIXLIV ERH XSIW TEMRBXI|N WSL
EGGITXEFPI HITIRHW SR XLI HMAKTIVISWQIHH*BRMVI F E

WIl *MKYVI F E

*MKYVI E*MKYVI F

'SQQSR JSVQ IVVSVW GSQQMXXIH F] E HMZIVMR IRLT IWXYEWM R
MRGPYHI XLI JSPPS[MRK

8LI FSH] MW WP MWKIUX*MKIYWOIHBLEBW MW WIIR

SR JSV[EVH SV MR[EVH HMZIW [LIR E HMZIV HSIW RSX LE
RIGIWWEV] VSXEXMSR XS IRXIV XLI [EXIV ZIVXMGEP
GSQTIRWEXI XLI HMZIMR WGIE X\WASYRK LK P ]

WLSYPH HIHYGX JSV XLMW HITSBHEKMRREKM®I XLI WIZIVMX

*MKYVI G

J\GIWWMZI EVGLMRK SJ XLI FEGGLMWW MMKY VI H

QSVI TVIZEPIRX SR FEGO ERH VIZIVWI HMZIW [LIR XLI H
HSIW RSX LEZI XLI VSXEXMSR RIIHIH XS QEOI XLI HMZ] |
WXVEMKLX 8S GSQTIRWEXII KEGEBMRVSEHWGLIW XL

XS TYPP XLI HMZI EVSYRH WS MX IRXIVW XLI [EXIV ZIVXM(
XLI QSVI WIZIVI XLI EVGL XLI QSVI WIZIVI XLI HIHYGXMS
WLSYPH FI RSXIH XLEX MR QYPXMTPI WSQIVWEYPXMRK }
WXVEMKLX TSWMXMSR WYGL EWGP EEVGQ | WPMKLXP] QS
MW EPPS[EFPI ERH RIGIWWEV] HYI XS XLI VSXEXMSR RI
GSQTPIXI XIWIHMMKY VI E

*MKYVI H
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&IRX ORIIW GVMQT MR XLFkRVEVHEWXKLMR SWMKXMERMKLX
ORIIW EVI FIRX XLI NVMIZKIRW X® BSIZIVEPP TIVISNHKEWRG| E
RSX BLIVIIWLEPP HIHYGX | XS TSMRXW JVSRSKUMW E|
MRHMZMHYEP STMRMSR 8LMW MWSQS$VW EMRIMRKIR @LY E
FEGO ERH VIZIVWI | WSQIVWE YYPLX WO R/IXWE EI\KIL XV PN K\LIX
XLVSYKLSYX XLI WRXKMWK¥YWZI F

;LIR XLI ORIl FIRH MW WIZIVI FVIEO MR TSWMXMSR XLI .YH
[LMGL WXEXIW ;LIR E HMZI MW TIVIJSVQIH TEVXMEPP] |
ERRSYRI&EIGL NYHKI WLEPP HIHYGX EGGSVHMRK XS LMW STWN

*MKYVI E *MKYVI F

4MOl ASWMXMSR

-R XLI TMOI TSWMXMSR XLI FSH] WLSYPH FI
FIRX EX XLI LMTW FYX XLI PIKW QYWX FI OIT X
WXVEMKLX EX XLI ORIIW ERH XSIW TSMRXI}
[MXL XLI PIKWSBLIKIMDIVTSWMXMSR

WLSYPH FI EW GSQTEGX EW TSWWMFPI

OMOI XLI WXVEMKLX T
EVQ TPEGIQIRX MW HNM
F] XLI TEVXMGYPEV HN
XLl GLSMGI SJ XLI HMZ
*MKYVI E F ERH G

*MKYVI E *MKYVI F *MKYVI G
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'SQQSR JSVWVSVW GSQQMXXIH F] E HMZIV [LIR TIVISVQMRK E
MRGPYHI XLI JSPPS[MRK

/IRI'W ERH JIIX STIR WTPWIX *MRYXUlI TME@IBRMW MW YWY
HSRI F] E HMZIV XS IMXLIV WTIIH YT XLI VSXEXNWNERE®J .
WTSXXMRK *SPPSIMRKNKMILEPP HIHYGX | XS TSMRXW
MJ XLI TSWMXMSR MW RSX EIWXLIXMGEPP] TPIEWMRK EF
SJ XLI HMZI

*MKYVI E F

OSSWI TMOI XSHMIKSYNMREF S8LMGERETTIRRM®IMZEW]I PP

EVQYPXMTPI WSQIVWEYPXWP SRW VNTEAMOS RMIWSFEGO SJ JPI\M
SXLI HMZIV %RSXLIV MIWPEGAXS XIWAYVIREKXW SJ EIRWVMJI
[MPP EJJIGX IMXLMYQ TMIWSAEKINERPERZ] SV XLI EGXYBARIGSQTI

WSQIVWEYPXW % HIHYGXMSR EYHXWIL SHIYVWPHGCNI XMRSRY BY I K
PSSWMOI TSWMXMSR

*MKYVI E *MKYVI F

OIKW WPMKLXP] FIRX TGNOWQFMMKYMR EXLH S8LMNW/IPEXMZIP]
GSQQSR MR QYPXMTRBWAYIWNE MPXWWYEPP]YHNYS. EVH
YHKWIITW
WPMEKLRR]IMR XLI XMOEMRXW WLSYE®XIIFIFHEMIH
SRXLWIZIVMX]FSRHKLI

*MKYVI E *MKYVI F



*-2%MZMRK SJJMGMﬂ' 1ERY]

8YGO 4SWMXMSR

-REXY@GWMXMSR XLFSHWLERABSQTEBIREXLORIITBRHMTW
[MXXLORIIW BRPGPSWIKIXLMXLMRFSH]PMRI SJ XLI BRISYPH
XSIWSMRWHMKYVI S8LIXYGMLSYREVWVESQTEGDSWW MFPI

S LIRZMITMRIKKY GUSOLWMKLXYGMALERBSQTBECOEXKLIV SRXL I
XLMKLWXGPLOBAUIVERNLFEGODXLPS[IRIKW GPSWI XS XXILMKEW SJ

*MKYVI

'SQQSBSVIYVSFSWQQMRMEHMZIMRTIVISV EMRIKIE XY TGWMXMSR
MRGPYHSXKRS[MRK

TTPMXWYIGMKYVI J HWLMRMOI TSWMXMSR XLMWKIMW Y W
WTIIH YT XLI VSXEXM&M BW EKEBEXEWRMWX XMIR HMZIERIHT IRW
JIIX MR XLI XYGO BRHKIXGIMEKA XWF|I EIWXLIXMGERP]ITPI|
WLEPP HIHYGXMRX®W % XYGO TSWMXMSR EW WLS[R MR *M
EGGITXIH [MXLSYX E BHIKYGAMSRVMEMSR EW WLS[R MR *MlI
HIHYGXMSR $SMRX ERH JSV E XYGO TSWMXMSR EW WLSII
HIHYGXMSR SIISMRXW QYWX FI QEHI

E F G H I J
*MKYWI EJ

OSSWNK¥GO WII *MKYNWI 8LMBN YWYEPP] MRHMGEXIW XLI HMZ
MRXS TSWMXMSR % HIHYGXMSR WLSYPH FI QEHI

*MKYVI E *MKYVI F

-R WSQIVWEYPXW MR XLI XYGO TSWMXMSR SXLIV XLER
GSQQIRGI EW WSSR EW XLI HMZIV PIEZIW XLI WTVMRKFSE
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*VII 4ASWMXMSR

SLIJVITSWMMWSRIEFFPASHTSWMEMBER STXMSRWERISIXLI
SXLIV XILSAWM XSVEFRSY FM REXIMERIRTIVISV @ KI[RVKWHK M RIK

% GSQFMR B MWISRENMKH XM GIVXY GIGWMXEWSRIVD QSWIFMKY VI
ERHMKY VI

*MKYVI
*MKYVI

-RHM ZIMWXA[MWAHAM [ MW RONMRBES I ERMJIIBMXPENG | HSRHMVIGXPQ
XLWTVMRKFEIPEN I REQL[BVHB JITRQYWAHEALWTVMRKFSEVH
SVMPEXFVY®XLX[MEVIXT IEXS®E ZFIKY RRW S Q | V VHEWZP MO M WOLWYV

XIMQMEFI TIVISVEMER XMAMPYVMRKMEXLSTXMSRLHMZNRPIWW
SXLIV[IMWI WTIGMJMIH

'SQQSRSVIQVS\SWM ZHWRMRLIVITSWMMRGEMLASEPPS[MRK

;SFFP] X[8WDW YWYEPP] MR HBMOERIW XY EXIXWIXVEMKLX MI
SV XLEX XLI LIEH SV XAJ BMRW EVI SYX

0SSWI XBMWX MW QS VI DEBRS SFSIP H

XLl EVQW MR E X[MWX WII ENWKY VI E ERH F
VIKEVHPIWW SJ XLI QIXLSH GLSWIR XLI EVQW
WLSYRAHVETTIH GPSWI XS XLl FSH] JSV X[MWXMRK
HMZIWSWLER EXUERIX -J XLI EVQW EVI RSX

LIPH ZIV] GRERSHSWXILIEVMER
E[O[EVIBWMEXMSIRYGXMSR QHEISIYPH FI

*MKYVI E ERH F
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&IRHMRK SJ XLI PIKWLMR XLWI XNWXMRK HMZI WXV HER KLX
TSWMXMSMRLSYPHSFIRHMRIKLIPIKW WP MKIERX MRIKL IPIKW
GVMWEQIXMQIW SGGYVW IWTIGMEPP] MR FEGO ERH VIZIV
SJJ BVRRXISWXBWL X[ MBERM S QI XMW RHS XL KX[MNMNYXYV MR K
HMGIREVIMOI HS[R FIJSVI XLI IRXV] WII *MKYVI -R X
YHKMWLSYHPIHYGXMRXW HITIRHMRK SR XLI WSlMWMIX] SJ XLI

*MKYVI

YHHMXKMSRHEHPPMRIW VIPEXMRK XS FSH] TSWMXMSR

LIVIEHMMWIVISVGMRHEME]TSWMSKISRLERLEERRSY RGUH
HMWILEPP FI HIIQIH YRWEXMWUIBMGXEVEVBLISYV WYGL E HMZI M
WLS FPHIGPEN]XLBIJIVIFYWLSYRBFWIVEINLIYHKIWKEVHPIWW
SWYELHIGPEVEXMSR ( ERH (

;LIVI E HMZI MW TIVJSVQIH TEVXMEPP] MR E TSWMXMSR
.YHKMLEPP HIHYGX EGGSVHMRK XS LMW STMRMSR (

- RE RIfPP | MHRVKZEW X V ETVBKW. MY MEFFREB P IEWR B [RR M L BH>S W MY MESHRP
FIEWWYQIH JVSQSILISXEBIXIV SRI WSQIVWEYPX ;;LIR XLI WX
WLS[R JSV EXWPYEWXISRIJ E WSQ INMRV BYWZXW [MXL SRI WSQIVW
PIEWRLEPJ WSQIVWEWRXHMZIW [MXL QSVI XLER SRI WSQIVW
E[EVH JVSQ XLI NFHK{W(WLEPPWII *MKYVIW ERH

*MKYVI *MKYVI
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ISVQ

-R EHHMXMSR XS XLI GSQQSR JSVQ LWWHXWWSHIPHGN HNEOH JIBNS
JSPPS[MRK IVVSVW [LMGL EVI GSQQSR XS EPP HMZIW (IHY
YHKI JPE]

XSIW TRSWKR X I H

LI PIKW ERH EVQW EVI PSSWI SV FIRX EX MREKOX STVM
LI PIKW GSQI ETEVKMEYVMRK XLI

YHKIMW MHI JSV JPMKLX

*EYPX 6ERKI BUHY G X
-RWYJJIMGE M LKXX i XSTSMRXW
(MZ1 MW XSS GPSWFX$% KXE&IVWESENHLN Y% GGSVHMRK X|S
WTVMRKFBEEXISVQ STMRMSR

(MzZI MW XSS GPSWI XS XLI FSEVH [MXQEXMIQMMEHE[E|Y N
HSIW RSX LMX XLI WTVMRKFSEVH SV TPEXJISVQ

(MALMXW XLI WTVMRKFSEVH SV TPH “WGGSVHMRK X
HSIW RSXXEBMZBIX STMRMSR

(MALMXW WTVMRKFSEVH SV TPEXJSV QQBEWIMD ¥XQ | EJ BEVH

I

(MANSJJ XS XLI WMHI [SYPH LEZI LMX XRENNMQYMHEKES EVH
SVPEXISIXQ XLIBEREHH[SYPH LEZI EJJ|GXIH
XLHMZI

(MANSJJ XS XLI WMHI FYX [SYPH RSX WEGBYMMRK X$ STMR
XLWTVMRKFBEEXISVQ

YRXV]
8LI IRXV] FIMRK XLI PEWX TEVX SJ XLI HMZI XS FI SFWIVZIH
KMZIR XLI QSWX IQTEENMWRKIRSMRXW JSV E HMZI
'LMP| MW SFZMSYWP] ER MQTSVXERX GSQTSRIRX XLI TVIZN
TSVXMSRHSIDIXMWX RSX FI SZIVPSSOIH 4SMRXW XS GSRWMHIV
SR XLI IRXV] MRSPRMERKHNS W X i M3 HE R H
EVQEPMKRQHMHRMWXERGI
E[E]JVSQ MLTIVMRKFSEVH
SV TPEXJSVQ EQSYRX SJ
WTPEWL ERH WUYEVIRIWW SJ
IRXV] WII *MKYVI

*MKY VI

4LSXHXX] -QEKIW %P &IPPS
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%RKPI SJ IRXV]

8LI ERKPI SJ IRXV] WLSYPH FI ZIVEVE/HERHBW RNEYMRRWAB XS FI
*MKYVI EERHW ;;LIRERRXWWRSX ZIVXNHMEPQWWAEWWIWWIH
[LIREPPSGEZSMREMLHMZI

*MKYVI E F

(IKVII SJJ ZIMIMEGEMZI MW RSX ZIVXMGEEP |IBR LUIRXWIL SVIX R
QIERW XLI HMZI HMH R SXSVBE&HX X MSBEKRK. M GQIERWLI
HMZIS XEKENV X ZIVoMEIGIRRVEPMH I HNVZIMWM BV Q SVXLERM Z |
HIKVIISNZIVXNCERFRFFS 6 PEWVEMOINMKS SHERHMZ[MM&EV RS VI
XLER HIKVIISNZIVXMGEBRP] FI HIBWGRMIRX WII *MKYVI

*MKYVI

6IEWSR JSV FIMRK'SRWMNWEXBMFES R QYWX EPWS FI KMZIR
[EW RSX ZIVXMGEP *SV I\EQTPI E HMZI [LMGL LEH ZIV] PI
XS FI WLSVX SJ ZIVXMGEERWIWLtEKPHWIFI KMZIR E PS[IV E

HMZI [MXL KSSH LIMXYMNXERH £ XMWGSQI SYX [LMGL GEY\
XS FI SZSXEXIH F] XLI WEQI HIKVII

*MKYVI
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%WPSRKIWNEQTVMRGMTREWMMZWLSYRHWSE XEXXHMW Y EPIERW
XLHMZAZIEWSKITREFPAS SQTPAKWO MIPS QM RW X ERRG MWK L MWY W X
TSSWYRBKRSEIXLEQSYBXSXEXMSIBV@IHHMZQEJLEZXLSY KILX
WOMEPHPIIR GSQTPIXIH ERH WMQTP] TVITEVIH JSWHXWIL BROP\H X S
HIHYQEVISXLHMZLMEWSKRIBSYREBKIGSQTPIXNH MKY VI

E XLERSEHMZI [LMGL [EW WLSVX F] XLI WEN YHHGRIRN MRI X3 T
EQSYRYSXEEXWISR MKY VI F

*MKYVI E
*MKYVI F
(MZIXEXPSREZIVS XERIHVIW YR RE) QMWG EP GYPLEX™ SHR

SNSXESMIBEYWILIHMZEWXS XESP/PJG S R XBENSE GBlJ Y6 WM XHM Z I W

XLEEV| WDSIMXHMZI [LMGL [EW SYX SJ GSRXVSP SV RSX WXST"
HS[RSVI XLER XLI HMZI XLEX LESW.E FO'YKRPEWS FPRSIRIKXIEOI XS EF
NYHXIRX MR EQSYRX SJ VSXEXMBERB @@W XMEMRWISSYPH EPWS F
XS HMIRXMEXI| FIX[IIR E PSRK HMZI [LIVI XLl [LSPI FSH] MW S
E ERH BRVIXLI PIKW VSXEXI XS WSQI I\XIRX EW XLI FSH] M

'SQQSRP] GEPPIH XLNMVWWVIZEAMXKREEGO [BWHVRRMR RWI |
*M RY F

*MKYVI E *MKYVI F
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(MWXERGI

% P XLSHMWXHERGIRXMSWRHKXKE GIJBER BP MW LXX MVBRRP WI TSV XER X
XS IZEPILEXIKLHMEIGXY BRPPIXW[EX [ %%.YHKQ YW IR EOW Y V|
XLEXEKMEEWRSKIVISVRBERBEWSQLWTVMRKFFEBPENISWMOISPSWI

%W KIRIVEPPX[SXSIMZIIX GQ XS QIXIVH[E]IJVSRLI
WTVMRKFSEVH TPEXJEVIKES MV HOBSRXENRKGIIVOEBY E HMZI XS IR
HITIRHMRK SRTXYJ3$WHAH

%.YHKQ YW VWGBEIGOWIIMEHMZIRXIVXKHH[EXIMBRY SRXLWTVMRKFSEVH
SMPEXJSVQIXEIGIMRX -J XLI HMZI MW .38 BHXOQSWIM XL HY @XM f & M
FEWBRKLI HIKVII SJ XLI IVVSV WII *MKYVI F G ERH

E F G H

*MKYVIW H E

%OSYRXNSBPEWL

SLIVMRXVWTPEWMWXVIIGLRMUEYKFIIRSRISJIXLIQEN YVEW SIKSW
XLNYHKMRK JEYPKLEWSINMRK XLI IRXVHNIZIR NYHKMRK E

%VMRXV]LMGMW WTP PWUWRX\KLEXWSHYE& WSY RW Q M BEP/SXV
TETMMTTMREIVIWTIGXEGMREWHMZIS[IZIVI\XVIQGEWY WA
XEOMBRWYXNUKXTIVISVOQERGY IVEXLHMKME OMREGGSYRX

SLMMWNTIGMERFPEWNMRIERHMZIMBZPIEVRAS METHMZMXEEZ 1V ]
WLSRXV] -X LEW FIIR GSQQSR XS WII E WLSVX HMZI [LMGL [
FIKMZIR E WGSVI HYI XX\WL] VMT

%RSXLIV[LBMYGAXSIXIRMWEXSVWREPMMIEBEEEWMZTIVISVQIH E ZI1V]
HMZI [IMKKXE GBIJKSSHPMERX IV XNEEWP])Y KLMGLS I WSXM-IRXLIWI
GEWDNLI HM®BUXKMZERE] [LIVIEW XBV MNMDSY PLHE ZF I 1 RKM ZER

S\E

T MXQSVERSVHMZIMWISYV EVWRIRXW .YHKQ YWSSRG IR XSREKXI
HMZIV IRXIVMRK XLI [EXIV MR E ZIVXMGEP TSWMXMSR VEXLI
IRXV] EYW"WRIVEP VYPI E ZIVXMGEP VMT IRXV] WLSYPH FI E[EV
XLI WELMENDSY XV HET
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JUYEVIRIWRXS]J

% IRXQIERWLEEHMZAIRXIKXW[EXIWY XILEEXYHKGERRPANII
XLI TVSIMPI WMHI SJ XLI FSH] WII *MKYVI E %R IRXV] I
YHKMBFPI XS WII E TSVXMSR SV FNEXGIO WHREISHY B RX |

WX[MWDRIXIGIEBRGGSRERHMAYXNQOSWXIZEPSRYMWMNMR KWV I
XLl

XMQI

E WUYEVI F 7 G 7 H ” I ”

*MKYWI EI

% KIRIKERIHIMMWRBEXM ZXWEYVRQSVXLERMZI
HIKVISNWUYEBEVWHRRSEPEWVEMIIN KS S&YV
IWGIPPIRKFMKYVI F (MZIMM@&EVRSVXLER
HIKVIBSYWWUYEWRRS G PEWVEMIMI HW [ |
*MKYVI GERHMZIMM EVQSVALERHIKVIIW
SIWUYEHEBRFJIHIIMGINEBXIWIFMKY VI
H-EHMEKIW[MWXIHIKVIINQSVERXLIRXV]
XLBIJIVIWLBRABPIMEXIEMAMZW I FMKY VI
Il ,S[IZIVMALBIJIVIHSIWSHIGPEMIJEMPIH
HMZXILIYHKIBWKXS E[EVH E "IVS MJ MR XLIMV
HMZI LEW X[MWXIH QSVI SV PIWWXKLER
VIUYMVIQIRX SJ XLI HMZI

% HMJJIVIRX FYSPRMRM® KYMWXMRK SR IR X
SR XLI IRXV] [LIPMIKEW YEIMPEXX HW MEX L | ]
IRXRXLJEXIVMRSKXRGSQQXSRIERRXVIMG L
MWUYEVI EX XLl FIKMRRMRK FYX MR [LMGL
HIKVIIW GEWX XMP XM XX XIKIL PEM HY
7TIGMYMISQQIRHEGEBSRSKXQEHIJSXLIWI
WMXYEEXWM SKRW QWAXHKEIR QIVMX FYX MR KIF
MX GER FI WEMH XLEX XLM®WGG&ESQXPMXM RS
X[MB/RAR X VR HS Y PRIS VQ BWHPGEY;V XS TSMR X
TIREPX]
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&SH] EPMKROIRMRER]XLI

8LI FSH] WLSYPH FLIRWDRWEVMRX XLI [EXIV %MIBQAQRBR JENVRXQ
S WSQIVWERBXWILEWYPP] GSQKRWXEWAISY XLI IRXV] ERH X
WXMPP FIMRK WXVEKSURIKREY BY XLLWMEPXIV WIIRMKYWW WMXY E X
XLI HMZI GERFEGSFRWKXHIVIH HIJMEEMMRIXY QM | i

*MKYVI

WRSXGSQQSRYNWLEXMXILHMZEWIIRFEWMGERHP | XLHEF S HYIW
RSX JIWRFEMKERHRXIWKWIEXIMMXWS QFIRHMERXLLMTWE WIQM
TMOI TSWMXMSR WII *MKYVI

SLMW XEWIYHIKSRI MXW QISMRMSFYPKEPP] MRGYV EIREEBX] TSMRX

%PP LIEH JMVWX FRXWM® YWIWLSIKRNXNVEV®WH FI]SRMREI RVMERH
[MXXLIFSH] [MXL LERHW GP®BWGSXBXKIRLIEYPX [MXL FEGO WT
EPXLSYKL MX GERREPSANY ES/TLHIGWM MRRMRXLHMKIZVV NMW XX E
GSQTPXXI RYQFIV SJ WSQIVWEY PXW | RRBINER®BW RERHPIS
FIGSQTPIXXRRHFHISWRXIVMXERIE XV

*MKYVI

-IMM & IRXWWYXKLBEXLERHEWFIPSKLLIEHXLHMZANLSYPH
FI GSRWVMHRARKBAVERIIMGIMMBRE\MQ®Q | HIGPEN]XXL61JIVII
WITtMKY VI E

*MKYVI E
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-IXLEVQEW RSXYPIRXIRHMV MSIRXVILHMGERREXSRWMER/]IH
FIXXX{VER JEIBAMQY @Il *MKY VH

*MKYVI F

-J MR LIEH JMVWX HMEIWE XNV BIJSVERHW XXLI 6GNLBHAP HIGPE\
XLl HMZI XS FI E JEMPIH HMZI WII *MKYVI G

*MKYVI G

FIIXIMVRVXVRIMAXF INYHKI RXLWE QW XERHEWHERH M VRUXXV NIMX L
XLI NGITREWMBSK VVWEX EV QAW WXF]XLI WMHWNYFMKYVI E
SLIVWLSYFPHRSFIRHMBRXLIPFS[WIXLEVQEWRSWXVESRRXVH
HIHYGXWLSRPH FI QEHI WIIFMKYVI

-JISRISWFSXEVQEWLIPHI]SRKLLIEWMEJIITXMVRXVAILHMMWSXS

FI GSRW MHEXNHW HEFRPXKIIW KL EMXVISW Y EH M KIW; TS M RAWGVLW
XFI HIGPEVIH6FJIXLIWII *MKY VG

E F G

*MKYWI E G
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'LETXIV.9(+-2+ 7=2',632-7)%2( 1-<)( 7=2',632-7)¢:-2+
8LI ,MWES$WV]RGLVSRWIW R K
7]RGLVSRMWIH HMZMRK [EW LIPH EX XLI *.20 ;SVPH (MZM

MR %XPERXE +ISVKME 97% JSVERLIZARXVEX XEMQI EW ER SJJ
[SVPH[MHI3RIZIPEV PEXIV MX [EW HXQSIRWXVEER XE

SP]QTMG +EBoXIWLI % -5VPH 'YT MR 1I\MGS ERH XLI
; SVPH 'LEQTMSRWLMBW VMW ]|RGBLDMSRMWIH 1ZIRXW
[IVI TEVX SJ XLI SJIJIMGMEP TVSKVEQ -R EX XLI )YVS

'LEQTMSRWLMTW MR 71ZMPPI 7TEMR W]RGLVSRMWIH HMZMR
ER SJIMGMEP IZIRX EX GSRITMRIBXERLG LJEMYTWKS RWQ |
%HHMXMSREP STTSVXYRMXMIW [IVI SJJIVIH ERH I\LMFMXMSF
TVIZMSYWP] LIPH MR XLI 97% EX )YVSTIER (MZMRK 'YTW ERH
&IMNMRK ;SVPH 'YT 7]RGLVSRMWIHORBIMRIR [EW EPVIEH] [IPF
XLI 97% EW E WLS[ IPIQVRRX XM\R HWMWVAXR KEVX SJ XLI XL
GIRXYV] 7]RGLVSRMWIH HMZMRK FIGEQI E TEVX SJ XLI 3
TVSKVEQQI MR MR 7]HRI] EW ER SJIJMGMEP HMZMRK |ZIF
3P]QTMG +EQIW

-R XLI *-2% ,ERHFSSO [I JMRH JSV XLI JMVWX XMQI WSWI VIC
NYMRK W]RGLVSRMAWXIKLHMIBGRKMGEP (MZMRK 'SRKVIWW LIP}
'LEQTMSRWLMTW MR 41VXL XLl HIPIKEXIW ETTVSZIH XL
MRGPYHMRK WTIGMEPXNSRKNMRXV G/ RGN YWSREIW | 811 G IVRNVIAREKP (|
'SRKVIWW LIPH EX XLI *-2% ;SVPH 'LEQTMSRWLMTW MR *YOY
[IVI ETTVSZIH F] XLI 1ERNSWIVBWERKIW XS XLI VYPIW JSV NYF
HMZMRK [IVI QEHI EX XLI 8IGLRMGEP (MZMRK 'SRKVIWW LIP
; SVPH "'LEQTMSRWRXMIMWPMR 1SERH 6SQR 6SQI VYPI GLERKIW

GSRXIQTPEXIH IEZWRK FI YWIH JSV WIRGLVSRMWIH H
XLI 3P]QTMG +EQIW ;SVPH 'LEQTMSRWLMTW ERH ;SVPH 'YTW

-R X[S EHHMXMSREPHWPRRK SRRWW [IVI MRXVSHYGIH QM)
ERH QM\IH Q TPEXJSVQ

8LI [VMXXIR 6YPIW GSRGIVRMRK 7]RGEQHRRIWH (MZMRK E|

( 8LI W]RGLVSRMWIH HMZMRK GSQTIXMXMSR MRZSPZ
WMQYPXERISYWP] JVSQ XLI WTVMRKFSEVHNYS&SYIRPE XJS
LS[ XLI X[S HMZIVW MRHMZMHYEPP] TIVIJSVQ XLIMV HM,
XIEQ WIRGLVSRMWIBPRGMYV TIVJISV

'SQOIRXW

61JIVIBRH WIRGLVSRMKWAMXIMYSFRH GSRWMHIV E WIRGLVSRMW I
LMW GER FI GSRIJIYWMRK WMRGI XLIVI EVI X[S HMZIVW |[LS
SJ IEGL HNMMZYHKWW EHHMXMSR XS XLINXIISKHMZ WM G-ULMEKM W E
,S[1ZzIv XLI X[S HMZIVW EVI TIVISVQMRK SRI HMZI EW E XI
FEPO ERH FSXL VIQEMR SR XLI FSEVH XLI TSMRXIWIHY C
E[IEVHW MRGPYHMRK XLI INNGYXMSR E[EVHVE[ES\HWSXLS ) MZL
W]RGLV SRMWIW



*-2%MZMRK SJJMGMﬂ' 1ERY]

-J SRI HMZIV WLSYPH TIVIJSVQ E HMZI MR SRI TSWMXMSR ER
HMZI MR ERSXLIV TSWMXMSR XLMW [SYPH FI GSR
IEGL VSYRH XLI X[S HMZIVW QYWX TIVIJSVQ XLI WEQI HMZI

XLER XLEX ERRSYRGIH XLI 61JIVII WLEPP HIGP

QYWX YWI GEYXMSR [LIR YWMRK XLMW VYPI 8LI HMZI MR
SFZMSYWP] MR ERSXLIV TSWMXMSR MR SVHIV XS JEMP XLI
HIJIV XS XLI .YHKIW [LIR XX\WM S\NRWS E RH|SWY ¥ X

711 "EWI 7XYH] %TTIRHM)\

*YVXLIV '"PEVMIMIGEZMSR(' EKVIIW XLEX 6YPI ( ERH (

ETTPMIH XS WJRGLVSRMWIH HMZMRK MR XLI VIWXVMGXMZ|
XLEX WJRGLVSRMWIH HMZIW FI XLl WEQI RYQFIV ERH TSWM
E XIEX3 MRXIRXMBWRESPI] HME@P ERH XLIR HS XLI WEQI HMZI MJ
SRP] XS VIGIMZI E QE\MQYQ SJ TSMRKWI \EWS @ XIGMIJMIMX
MRHMZMHYEP HMZMRK MR ( ERH XLIR FIRIJMX JVSQ XL

( ;LIRIZIV TSWWMFPI EX XLI 3P]QTMG +EQIW ;SVPH 'LE!
'YTW WIZIRYHKIWLEPP FI YWIH JSV MRHMZMHYEP IZIR
YHKIMV WIRGLVSRMWIH HMZMRKNNHRKWW FRIZL V S RWMMEH
SJ XLI HMZI XLVNNKXMWLBP®YXMSR SJ SRI HMZIV ERH
INGYXMSR SJ XLI SXLIV HMZIV

( -R WIRGLVSRMWIH HMZMR.K HKIBER/ I PYI&IRI XLI WIGVIXEVN
GERGIP XLI LMKLIWX BERHKDNI PS[IWX
HMZIV KLIWOMERH.FS&8KWX
XLI LMKLIWX ERH RISNIW X
SV QSVI E[EVHW EVI IUYEP IMXLIV SJ XLI IUYEP E[EVH\

( -R WIRGLVSRMWIH HRMZMRKKJEWMR RWIH XLI WIGVIXEVM
GERGIP XLI LMKLIWX BERHKDNI PS[IWX
LMKLIWX ERHYREB[WVX
QSVI E[EVHW EVI IUYEP IMXLIV SJ XGERWGMEPIB[EVHW Q

'SQOIRXW

OWMRKYHKIW MW TVIJIVVIHIBSNMZ MVRRBKLVYBIRMW FIGEYWI MX
YHKDAN SFWIVZI XLI INGYXMSR TSVXMSR SJ XLI HMZI

*6 HIQSRWXVEXIWHKSYER FI TPEGIH SR XLI TSSP HIG
WEQI WTEGI VIUYMV.M-HXSWTPEG I
( -R WIRGLVSRMWIH H¥YEZKIRKGYXMSR SV WIRGLVSRMWIH

MPPRIWW SV ER] SXLIV YRJSVIWIIR GMVGYQWXERGIW
TEVXMGYRNMRVBERVAIZIRHKTERIP XLI EZIVEKI SJ XLI E[EV
SXLIV X[S NIGHKIBNSE RLI WEQI HMZIV SV XLI EZIVEKI S
WIRGLVSRMWIWLEPP FI EHSTXIH EW XLI QMWWMRK E[EV
WLEPP FI VSYRHIH XLISRIHBS[WXEEPJ TSMRX SV [LSPI T
IRHMRK MR XS WLEPP FI PSWX %ZIVEKIW IRHMRK
XS %ZIVEKIW IRHMRK MR SV LMKLIV WLEPP FI VS
TSMRX -R ERHWKRIERIP XLI & BPMH SXLIV NYEHXKEMWNXR I

WEQI HMZIV WLEPP FI EHSTXIH EW XLI QMWWMRK E[EV
JSYV WIRGLYSERMWLEPP FI EHSTXIH EW XLI QMWWMRK E
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'SQOIRXW

.YHKIBWI TEVX SJ E XIEQ [SVOMRK XS IZEPYEWXHKI[VIDSMYERG
NYHKMRK NIGYXMSR SV WIRGLVSRMWEXMSR .9QMNMKWWBW FEHR ] -
EPIVX XLI 61JIVII MWQRHMEXIPIVSZMHIW MRWIXVWYIGRM SR IXS

XEFPI SJIIMGMEPW SR LS[ XS GEPGYPEXI XLI WGSVIW 8LMW
XIGLRMGEP JPE[ WYGL EW E FVIEO MR TSWMXMSR MW QMYV
WYGL EW E GEQIVE JPEWL -R GEWIW [LIVI R GPVEWFSIR X
FIWX XS EPPS[ XLI SXLIV QIQFIVW SJ XLI NYHKMRK XIEQ [L
TVSZMHI XLI GSVVIGX WGSVI

.YHKMRK 7]RGLVERMWRKH (

(

LI VYPIW JSV NYHKMRK MRHMZMHYEP HMZMRK WLEPF
WIRGLYVBRMEZMRK I\GITX XLEX [LIVI SRI SV FSXL HMZI
HMJJIVIRX RYQFIV SV TSWMXMSR SXLIVVMLERPPLEXGPRE K
MX E JEMPIH'BWMEIF XY H] %TTIRHM\

'LIR NYHKMRK XLI WIRGLVSRMWEXMSR SJ XLI HMZIW

W]RGLVSREYWEXMS$SXEOIR MERXSREKGIMXZRXXMGEP REXY V]
IRXV]

2SX1 8LI MHIEP WJRGLVSRMWIH HMZI WLSYPM QEZAW V.
[MXL E EPVXRDAY]SXLIV [SVHW XPWS]RGY VISR IH HMZIW

W]J]RGLVSRMWIH HMZI

8LI INGYXMBRKIYWX RSX FI MRJPYIRGIH F] ER] JEGXES
XIGLRMUYI ERH INIGYXMSR SJ XLI HMAV] RGIXV B 8 XIIW H X 4|
XLI HMZIVW

;LIR ER NIGYXMBRSRWMHIVW XLEX E HMZI SJ E HMJJIVI
TIVISVQIHHWZIVYNKWLEPP E[EVH ~IVS TSMRXW RSX]|
XLBIJIVILEW RSX HIGPEVIH MX XS FI E JEMPMHKHWZ| -J
SRI HMZIV MR.EHRMRRIP SV EPP XLVILYHHKNWMRYKMSMRIZIR

.YHKITERIP EfEWS TSMBXIWV IWLEPP HIGPEVI MX E JE
-J X&WJIVIHIGPEVIW E JEMPIH HMZI *IVS TSMRXW EVI
SV IPIZIRYHKIW

'SQOIRXW

-J NYHKMRKR INKY XMSWIIT ]JSYMIHMAIVGERPYVE] EJXIV XLI
MRKTTVSTVMEXIP] SR
XEWO

%PXLSYKL MX MW XLI MRXIRXMSR XS XVIEX MX EW E WMRK
VYPIW EVEXBEPMIH [LIR NYHKMRX INBQFXKRMSRVJI ISRATWHWM ZA VI
[EXITV [MXEVOMWMR ER MRGSVVIGX TSWHKIMESR XKXEX [NINGZ1X M\
HIHYGX JVSOSMRXW MR EGGSVHERGI [MXL (
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8LI JEGXSVW XS FI GSRWMHIVIH MR NYHKMRK W]JRGLVS
XLI BWXMRK TWWSINEAHSRI MR PMRI [MKL BEGVYS®EGUMVERH
XE®JIJIJ MRGPYHMRK XLI WMQMPEVMX] SJ XLI LIMKLX
XLl G¥HMREXIH XMQMRK SJ XLI QSZIQIRXW HYVMRK
XLI WMQMPEVMX] SJ XLI ZIVXMGEP ERKPIW SJ XLI IR
XLl GSQTENEHXWWKEIRGI] JVSQ XLI WTVMRKFSEVH SV TPE
GSVHMREXIH XMQMRK SJ XLI IRXVMIW

-J IMXLIV HMZIV IRXIVW XLI WYVJEGI SJ XLI [EXIV FIJS
WTVMRKFSEVH SVeTHFRVISER)P KLGPEVI MX E JEMPIH HM.

-J EPP XLI WIRGLVSRMWEXMSR .YHKIW E[EVH ~IVS T S
MX E JEMPIH HMZI

8LI WIRGLVSRMWEXMSR .YHKIW QYWX RSX FI MRJPYIRGI
XLI G¥HMREXIH TIVISVQERGI SJ XLI X[&SYMWMIRWSERM X
HMZI

;LIR ER] SJ XLI JSPPS[MRK JEYPXW EVI WLS[R IEGL W

HIHYBWKSQ | XS TSMRXW EGGSVHMRK XS LMW STMRMS
TMQMPEVMX] SJ XLI WXEVXMREBIJUDSIWMXIMIER XETTVSEC
'S SVHMREXIH XMQMRK SJ XLI QSZIQIRX HYVMRK XLI
TMQMPEVMX] SJ XLI ZIVXMGEP ERKPIW SJ XLI IRXVMI
'SQTEVEXMZI HMWXERGI JVSQ XLI WTVMRKFSEVH SV
'S SVHMREXIH XMQMRK SJ XLI IRXVMIW

7TEQI LIMKLX (MJJIVIRX LIMKLXW

'S SVHMREXIH XMQMRKIJJIVIRX WTIIH (MJJIVIRX ERKPI MR
SJ XLI QSZIQIRXW MR XLI WTMR XLl TMOI TSWMXMSR
HYVMRK XLI JPMKLX
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(MJJIVIRGIW MR XLI ERKPIWBII KIRG!I MR XLI HMWXERGI
FSHMIW BERXXMIW FSEVH SV TPEXJSVQ EX XLI

41VIIGX XMQMRK SJ XLI (RXVMIRGI MRVHKMREEKOM R K

'SQOIRXW

%W E KYMHIPMRI MX. ¥MINK[LLIS MW N YK MR K W]RNIIHKIR I8 WIEERBF
MQTVIWWMSR SJ WIRGLVSRMWEXMSR ERH XS ETTP] XLI WEQI

*SV I\EQTPI
INGIPPIRX W]RGLVSR MVEERMXSR
ZIV] KSSH WIRGLVSRMX\EXMEBMRXW
KSSH WIRGLVSRMWEXMSR TSMRXW
WEXMWW]BBSVBRMWEXS® SR TSMRXW
HIJMGMIRX WIRGLVSRM®/EXMSRIRXW
YRWEXMWJEGXSV] W]RG®LV S REMWEXWM SR
RS WIRGLVSRMWEXMBRMREMWP |H

SLI.YHKWLSYPH QIQSVMWI XLI MQTVIWWMSRW MR XLI HMJJIVI

7TEQI LIMMPMKLXP] HMJJIVIRX WTMR WEQI ERKPI EX IRXV]
HMWXERGI JVSQ XLI FSEVHMREBXPRIRMQABRK SJ XLI IRXVMIW !

&MK (MJJIVIRGIW MR ERH XEEEHMREXMSR HYVMRK XLI JPMKL?>
ERKPIW BWRKHER® EX XLI IRXV] EX PIEWX i Q HMJJIVIRGI SJ |
IRXV] Q FSEVH !

;LIVIE [EW XLI WIGSRH HMZIV# !
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'LETXIV36+%2-7%8-32 3* %2 -28)62%8-32%0 (-:-2+ '314)8-

3JJMGMEPW

SVKERMWIVW SJ MRXGSBREXKINERHEBRHW RMIRIK MR TVMRGMTPI
JYRGXMSRW SJ [LMGL WSQI QE] FI GSQFMRIH

XL

JJEH SJ SVKERMWEXMSR
1EMR WIGVIXEV]

'LMIJ SJ EGGSQQSHEXMSR

'LMIJ SJ VIUYMWM X IW

'LMIJ SJ XVERWTSVXEXMSR

'LMIJ SJ GIVIQSRMIW

'LMIJ SJ JMRERGIW

AVIWW SIIMGIV

RXIVTVIXIVW

*MVWX EMH TIVWSRRIP

(SGXSV

61J1VIW

%RRSYRGIV W

YHKIWRGPYHMRK VIWIVZIW

(MZMRK WIGVIXEVMIW

"'SQTYXIV XIGLRMGMERW

7IGVIXEV] JSV XLI EHHMRK QEGLMRNWAB QERYEP WIGVIXI
4AIVWSRRIP XS LERHPI XLI TLSXSGSTMIV

4AIVWSRRIP XS LERHPI XLl QERYEP XEFPIW MJ WYGL EVI
&S]W KMVPW ]SYRK HMZIVW JSV XLI HMWXVMFYXMSR ¢
4VMAl E[EVHMRK SJIMGMEPW ERH EWWMWXMRK TIVWSRR

<Xs<CHVITOTOZ'mTXC~"IQETM

JUYMIRX ERIWBMWMXIW
E%X PIEWXQ XNSVMRKFSEVH® MRHUMRKFSEVHW XLI PIZIP ERI

XLl FSEVHW WLSYPH FI MRWTIGXIH EX PIEWX SRI [II1O
TEVXMGMTERWWEMRHAMRK FSEVH MR GEWI SRI FVIEOW
WWEXMWIEGKREWT R'SYRY JEGI [MXL E WLEVT HIKVIIW JVS|

ERH TVIJIVEFP] E [MRH QSIZREXIBWKQIMR SYXHSSV JEGMPM
7YVJIEG|I EKMXEKM FR KMEXGXIH EX HMJJIVIRX ERKPIW ERF
TVIWWYVWHIEM Gl [MXL EMV FYFEPIW

JMKLIV [EXIV XIQTIVEXYVI TWIKVERPI'IPWMYWHIKVIIW
*ELVIRLIMX FYX RIZIV PIWW XLER  HIKVIIW ' HIKVIIW
+SSH PMKLXMRK MR MRHSSV TSSPW PY\ SRI QIXVI EFS
3P]MGW ERH ;SVPH 'LEQTMSRWLMTW

'EVQ VSSQ [EVQ WLS[IV SV [EVQ [EXIV TSSP WS GPSWI
XLl HMZIVW GER KS XLIVI FIX[IIR IEGL HMZI HYVMRK XLI I:
*SV 3P]QTMG +EQIW ERH ;SVPH 'LEQTMSRWLMTW XLI LS
X\ETSPMRI BWXMWR IUYMTQIRX BRIME LCSKIIXWAH XLEX XLI
XVEQTSPMRIW ERH E HV]JPERH EVIE [MXL E \WIYV MRKSSES/H
PERHMRK TMXW *6

&EVVMIVW FILMRH XLI WTVMRKESEVHW WBEXLE XX RIVF SHY] VIA
XLI 1ZIRX

'LEMVW JSYHKLEX PIEWX Q EFSZI XLI [EXIV PIZIP JSV
GSQTIXMXMSR ERH RSVQEP GLEMVW JSV Q GSQTIXMXMS
FEGO SJ IEGL GLEMYV
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N'LEMVWIBGLI®V XLI TEVXMGMTERXW ERH JSV XLI GSEGLIW
GER WII XLl HMZIW JVSQ XLl WMHI ERH EWWMWX XLI HMZ]I
O8EFPI ERH GLEMVW JSV XLI6W I8 W MFEVGM B XWERXLENE X R
WII XLl HMZIW JVBRHXLE MMWPHIGPSWI XS XLl ERRSYRGIV
P*SV SYXHSSV GSQTIXMXMSRW VEMR GSZIV JSV XLI WIGV
ERH VEMR GSZIV SV VEMRI®SEXW JSV XLI
Q IMGVSTLSRI ERH PSYH WTIEOIV [MXL E QIKETLSRI MR \
FVIEOZWRMHS
R1IYWMG XETI '( ERH E XETI VIGSVHIV '( TPE]IV JSV XLI -
ERXLIQW JSV XLI ZMGXSV] GIVIQSRMIW
% FS\ RIEV XLI HMZMRK XS[IV [LIVI XLI HMZIVW GER WYFQ
% HMWTPE] FSEVH RIEV XL| HEXWSRKEXSIVE\S BS V| W REIBN G M Z
'SJJII [EXIV ERH SXLIV FIZYVEHKNHIWVGXLXEVMIW
%[EVHW TPEXJSVQ ERH QIHEPW SV SXLIV TVMAIW JSV XLI
W4VSKVEQQI JSV XLI WTIGXEXSVW ERH TVSKVEQQI ERH SX
TVIWW
% QIIXMRK VSSQ JSV QEMR SJIMGMEPW GPSWI XS XLI HMZ
(MZMRK JSVQW [LMWXP|I ERHE/VMYMIMBEQ ISYWIHRH GSC
SJ XLl NYHKMRK TERIP JSV XLl ERRSYRGIV
Z(MZMRK JSVQW EXBVMH BEWR TYRGMPW JSV XLl QERYEP W
'SQTYXIV TVMRXIV EHHMRK QEGLMRI JSV QERYEP WIGYV
JSV XLI TVMRXIV ERH XLl TLSXSGSTMIV
\ % QERYEP FSEVH JSV XLl HMWTPE] SJ XLI HMZI RYQFIV EF
ER IPIGXVSRMG WGSVIFSEVH MW YW IH

— < X <CHw;w

[S—

NS EXIV ERH SV SXLIV FIZIVEKIW. ERKIWWVRH GO WERBVGSIEIGLIW

-RZMXEXMSR

-X MW ER SFZMSYW LHHKEIRVOEW I XBSWVIX[IPP MRJSVQIH EX ER
MRZMXEXMSR XS XLI GSRXIWX WLSYPH XLIVIJSVI GSRXEMR X

(EX]I ERH BREGIGSRXIWX

(IEHPMRI JSV IRXVMIW ERH XLI EHHVIWW XS [LMGL IRXVM
8LI JMRERSRHEIWPXMSRW JSV TEVXMGMTEXMSR

(EXIW SJ INTIGXIH EVVMZEP ERH HITEVXYVI

)ZIRX UY E P MINVEGREDEW SRV

'SQTIXMXMSR JSVQEX 3P]QTMG JSVQEX XSYVREQIRX W]
AVIPMQMREVMIW SV HMVIGX JMREPW ERH RYQFIV SJ JMR
4VSKVEQQI WGLIHYPI

8MQISV XVEMRMRK

8MQI ERH TPEGI JSV XLI XIGLRMGEP QIIXMRK

ZWTIGXIH GPSILMR KBRS HKIW

3YXHSSV SV MRHSSV TSSP

8]TI SJ FSEVHW (YVEJPI\ 1E\MJPI\ & IXG

,IMKLX SJ EZEMPEFPI TPEXJSVQW

2EQlI EHHVIWW XIPITLSRI RYQN \8JBERH USX IPYWF

,SXIP TVMGIW JSV WMRKPI ERH HSYFFSEEROWBRNH FVIE
2EQlI EHHVIWW XIPITLSRI RYQFIV ERH JE\ RYQFIV SJ XL
2EQIW SJ MRZMXIH GPYFW GSYRXVMIW

"MWE VIKY FEXYMN\RI\Y IR KRV

S<CHOWTOTVOZ' FTARC—IQ@TM
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-RIJISVQEXMSK WM BRP%

9TSR EVVMZEP EPP PIEHIVW GSEGLIW ERH HMZIVW WLSYPH
JSPPS[MRK

7EQl MRJSVQEXMSR EWMRJ K L - N ERH O YRHIV
2EQIW ERH [SVOMRK XEWOW $UIQIEXIR]SGER G-M &P EG LHR H
2EQIW SJ EPP TEVXMGMTERXW

(MZMRK JSVQW ERH MRJSVQEXMSR [LIVI ERH [LIR XS HIP
S8VERWTSVX FIX[IIR LSXIP ERH TSSP

8MQIW JSV FVIEOJEWX PYRGL ERH HMRRIV

'LIVI [LIR ERH [MXLGSRBXQEEEVHMRERGIW

8MQI ERH TPEGI JSV XLI JEVI[IPP TEVX] ERH XVERWTSVX
+IRIVEP MRJSVQEXMSR EFSYX XLI XS[R ERH E QET [MXL L

' XC T IToOTmMm

, SXIP EREHPW

%PP TEVXMGMTERXW WLSYPH MJ TSWWMFPILEFXIPPWGEGSBH MR F
WMXYEXIH EW GPSWI XS XLI TSSP EW TSWWMFPI 8LI LSYVW J
WS XLEX 1ZIV] HMZIV GER IEX [LIR MX WYMXW LMQ SV LIV FI\
GER FI WIVZIH JSV EPP TEVXMG MKXERXWWHXZEHIHEIXHVXNMIQI O/
TEVXMGMTERXW WLSYPH RSX FI JSVGIH XS LEZI PYRGL EX XL
ERH XLI LSXIP MW JEV 1ER] HMZIVW TTS/SPIG K MR BZX W YR Gl K LW

SVERWTSVXEXMSR

-J XLI ™MsBPRSX WMXYEXIH [MXLMR [EPOMRK HMWXERGI XLI
EZEMPEFPI 8LI FYWIW WLSYPH HITEVX 1ZIV] JMJXIIR QMRY X
FIJSVI IEGL IZIRX ERH TVIJIVEFP] 1ZIV] XLMVX] QMRYXIW HY\

%PP TERROWEMVLSYPH FI MRIJSVQIH EFSYX XVERWTSVXEXMSR
GER LEZI MXW S[R FYW SV GEV ERH XLYW HIGMHI MXW S]
XVERWTSVX QIERW LEZI XS FI YWIH XLI TEVXMGMTERXW WL
RYQNISJ XLI FYWIW XVEQW ERH XMGOIX TVMGI 8LIVI WLSY
KMZI WIVZMGI ERH MRIJSVQEXMSR ERH XS FI VIWTSRWMFPI JS
ERH XS XLI EMVTSVX VEMPI[E] WXEXMSR YTSR EVVMZEP ERH

*SV 3P]Q EMGWERH ;SVPH 'LEQTMSRWLMTW XLI TSSP WLEPP |

XLER IMKLX HE]W FIJSVI XLI GSQTIXMXMSR &0 *S\
VIGSQQIRHIH XLEX XLI TSSP FI STIR JSV XVEMRMRK EX PIEWX
- X WIVBSQQIRHIH XLEX XLI TSSP STIRW EX LSYVW (YVMRK

QYWX FI STIR [LIR RS GSQTIXMXMSR MW MR TVSKVIWW 8LY'
XVEMRMRK FIJSVI FIX[IIR ERH EJXIV XLl HMZMRK GSQTIXM:
GPSWIH JSV GPIERMRK HYVMRK HE] XMQI 8LI HMZMRK TSSP
TVIPMQMREV] WIMQQMRK GSQTIXMXMSRW MR XLI W[MQQMRK
ERH QIHEP QEXGLIW MR [EXIV TSPS

-J XLI GSQTIXMXMSR [MPP \FE MWMPSZWW KH XB/R FHEVIXYWIH JSV X
WTSXPMKLXW QYWX FI XYVRIH SR HYVMRK XVEMRMRK MR ¢
EGGYWXSQIH XS XLI PMKLX
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-X MW RSX VIGSQQIRHIH XLEX XLI HMZIVW EVI HMZMHIH MRX
JSV IEBYFG GSYRXV] YRPIWW MX MW E ZIV] FMK IZIRX ERH

S8VEMRMRK

*SV 3P]QTMG +EQIW ERH ;SVPH 'LEQTMSRWLMTW XLI TSSP W]
XLER IMKLX HE]W FIJSVI XLI GSQATIXMIKISIR &@IQTIXMXMSI
VIGSQQIRHIH XLEX XLI TSSP FI STIR JSV XVEMRMRK EX PIEWX

X MW VIGSQQIRHIH XLEX XLI TSBPWSTIRWRK E GSQTIXMXMS|
QYWX FI STIR [LIR RS GSQTIXMXMIRWWKMRTEEBKYYW X FI E:
XVEMRMRK FIJSVI FIX[IIR ERH EJXIV XLl HMZMRK GSQTIXM:
GPSWIH JSV GPIERMRK HYVMRK HE] XMQI 8LI HMZMRK TSSP
TVIPMQMREV] W[MQQMRXLG S/QMIXMXRIS FWSRRFYX RSX HYVMR
ERH QIHEP QEXGLIW MR [EXIV TSPS

-J XLI GSQTIXMXMSR [MPP FI XIPIZMWIH ERH I\XVE WTSXPM
WTSXPMKLXW QYWX FI XYVRIH SR HYVMRK XVEMRMRKRK MR S
EGGYWXSQIH XS XLI PMKLX

-X MW RSX VIGSQQIRHIH XLEX XLI HMZIVW EVI HMZMHIH MRX
JSV IEGL GPYF GSYRXV] YRPIWW MX MW E ZIV] FMK IZIRX

'SRXIWBY VW

LI VWX WIGXMSR SJ XLI GSRXIWX WLSYBMERHAIVVWNEY¥KPHI KRS
FIJSVI

LSYVW 8LI TEYWI FIX[IIR XLI GSRXIWX MR XLI QSVRMRK I
WLSYPH FI EW PSRK EW TSWWMFPI -J XLI GSRMRSSRXW 03 WME
QYWX RSX WXEVX WS PEXI XLEX MX QE] FI KIXXMRK HEVO F]
[LIXLIV XLI PMKLX [MPP FI WYJIJMGMIRX XLVSYKL X[S GSQTIXN
TPEGI FIJSVI XLI WTVMRKFSEVH IZIRX

8IGLRMGIKMR K

%X XLI XIGLRMGEP QIIXMRK XLI JSPPS[MRK WLSYPH FI HMWG
E 'SRIMVQ XLEX XLI IRXIVIH HMZIVW [MPP WXEVX ERH EW
GSVVIGX TVSRYRGMEXMSR SJ XLI REQIW TVIJIVEFP] YW
QEOMRK GSVYMMKAXMISRBAWWWMWXERGI SJ XLI ETTPMGEFPI J
EPXIVREXMZIP] MJ E TVSNIGXSVY MW RSX EZEMPEFPI EF
GSQTPIXMSR SJ XLI WIWWMSR XS IRWYVI GSQTPIXIRIWW
F (IGMHI XLI WXEVX SVHIV FTHVE|ERK] YSIWWHMEXWE GSQTYX
KIRIVEXMSR TVSKVEQ MJ EZEMPEFPI
+MZI MRIJSVQEXMSR EW XS LS[ ERH [LIR XLI PMWX SJ HM.
;LIVI ETTPMGEFPI MRXVSHYGI XLI *-2% HIPIKEXI SXL
EHQMRMWXVEXSVW ERWTREER XLI .YV] SJ
| 'LIGO XLEX XLLYRXIWAP SJIMGMEXI ERH MJ XLI] EVI EZE]
J NWTTSMRXIWRGPYHMRK EX PIPWKISRIIEGUINZARX SV MRJS)
ERH LS[ XHKIWMPP FI ETTSMRXIH MJ XLI] LEZI BSX XIIR E
QIIXMRK RNWHKWVMEERXNLIMREP GSQTIXMXMSRW

o
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K -J XLl HSYFPI TERIP W]WX | ®HKWWEXI XLV BLERKI [MPP FIl E
VSYRHW SJ HMZIW

L +MZlI MRJSVQEXMSRYEW MBSLYHHXElI HVIWWIH ERH [LIR ERH
EVI XS EWWIQFPI FIJSVI IEGL IZIRX

- -J IPIGXVSRMG IUYMTQIRX MW YWIH KMZI MRWXVYGXMSF

N +MZl MRIJSVQEXMSR EFSYX XLI GIVIQSRMIW STIRMRK GIV
IEGL IZIRKRXVSHYOMMKIRZMGXSV] GIVIQSRMIW ERH I\TP
TVIQMWIW [MXL XLI LIPT SJ E QET

O +MZI MRJSVQEXMSR EFSYX XVEMRMRK SR GSQTIXMXMSR
GSQTIXMXSVW MR XLI EGXYEP IZIRX ERH GPSWMRK XMOQI

P +MI MRJSVQEXMSR EFSYX JYXYVI QIIXMRKW ERH WSGME
HE]W

0O

+MZl KIRIVEP MRJSVQEXMSR EFSYX XLI GSRXIWX ERH
UYIWXMSRW

S -J XLI XIGQRXNIGBER MW LIPH MR XLI TVIWIRGI SJ E VITVIWI
WSQI GSRXMRIRXEP SV SXLIV MRXIVREXMSREP FSH] [MXL
YWIH JSV I\GLERKI SJ ZMI[W ERH MRJSVQEXMSR EFSYX H
XLl MRXIVRENMRERER M W]

-J XLIVIEYYKL WIBMXWW EHZMWEFPI XS MRZMXI XLI HMZIVW
QIIXMRK 8LEX MW XLI IEWMIWX [E] XS KEXLIV ERH MRJSVQ Iz

*MREP 4VITEVEXMSRMRRKIWSYVI XLI '

%X RYQIVSYW G8 ETRYMOXMERJ XIGLRMGEP ERH SXLIV TVSFPI(
IZIRX 8BMRV EZSMHIH -X MW ER SJJIRGI XS XLI GSQTIXMXSV
XIWX GSQTIXMXMSR 8LIVIJSVI WTIGMEP EXXIRXMSR WLSYPH
XLIMVWX GSRXIWX

E 'LIGO XLI HMZMRK JSVQW EX WYGL ER IEVP] WXEKI XLE
GSRXEGX XLI HMZIVW MJ GSVVIGXMSRW QYWX FI QEHI E|
XEOI XMBQIIVMXIT XLI WIVMIW MRXS XLI GSQTYXIV TVSKVEQ
ERH TSWXMRK SJ XLI PMWX SJ HMZIW WLSYPH FI HSRI |
STTSVXYRMX] XS GLIGO JSV EGGYVEG]

F 'LIGO XLI PSYH WTIEOIV EX PIEWX SRI HEKEMBRSWEQLILG ®)
FIJSVI XLI GSRXIWX

G 'LIGO XLI TSWMXMSRW ERHYXWKIWRYQFIV SJ XLI
WMHI MR PMRI [MXL XLI JVSRX IHKI SJ XLI WTVMRKFSEVH
GPSGO[MWI MR EGGSVHERGI [MXL *6 ERH *6

H % VILIEVWEP.YMWXIMXWLIGSQTYPWSV] 8LI JYRGXMSR SJ XLI
FI HIQSRWXVEXIH EX XLI XIGLRMGEP QIIXMRK FYX XLEX
IPIGXVSRMG WIWXIQ QYWX FI XIWYHK MR XILH MRESKUMW XL >
GLEMVW 8LI] WLEPP RSX SRP] TVEGXMGI IRXIVMRK ZEVM
MRGPYHMRK ERH TSMRXW FYX EPWS HIPIXMRK EF
E[EVHW 8LMW VILIEVWEP [LMGL TVIJIVEFP] WLSYPH FI
WIWWMSR JSV XLI HMZIVW IEVP] SR XLI JMVWX HE] SJ G.
GLIGO XLEX XLI RYQFIV SJ IEGL XSYGLTEH GSVWHWIM® R HW
GLEMVW ERH XLEX XLI GSRRIGXMSR JYRGXMSRW FIX[II
GSQTYXIWVIKRIHR XLI GSQTYXIV ERH XLI WGSVIFSEVH

Il 'LIGO XLEX XLI WYVJEGI EKMXEXMSR [SVOW WEXMWJEGX
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J 6YR E XIWX GSRXIWX SJ WSQI QMRYXIW HYVMRK XLI X
JMVWX I1ZIRX SR XLI JMVWX HE] TVIXIRHMRRMRIE XE XI |
GSQTIXMXMZI HMZIW ERH GLIGO XLEX EPP SJIMGMEPW E
IUYMTQIRX ERH VIUYMWMXIW EVI EZEMPEFPI ERH JYRGX]

EZEMPEFRLI REK IW SYHXKLW

L 'LIGO XLEX EPP SJIMGMEPW EVI TVIWIRX QMRYXIW FI1J:

- %HZMWI XLI HMZIVW F] PSYH WTIEOIV QMRYXIW FIJSVI
QMRYXI FIJSVI XLI WXEVX

N -J E GSRXIWX MW XS WXEVX EHMEI GNVSERR EISYFH X LIELBWK\
LSYV

O YHKRXL VI
QMRYXIW FIJSVI XLI FIKMRRMRK SJ XLI GYSHRXIEWX XS TE
TEVEHI XLMW WLSYPH FI HSRI EX XLI PEXIW-X E TN RNGE|I RV
MRJIJSVQ XLI GSEGLIW SJ ER EXLPIXI TEVEHI TVMSV XS XL
XLl HMZIVW XS FSYRGI XLI FSEVHW FIJSVI XLI IZIRX WXE

8LI %RRSYRERH XLI 61J1VII

8LI HYVEXMSR SJ HMZMRK IZIRXW IWTIGMEPP] XLI TVIPMQN
TVSFPIQ ERH QEMRP] HITIRHW SR XLI XMQI VIUYMVIH JSV XL
ERH XIPIZMWMSR VITPE]W 8LIVI EVISXRG OV ] ESSHIMNKEIMBEP W
IEGL SJ XLIQ YWMMGSRHW TIV HMZI QSVI XLER RIGIWWEV] XL
GSQTIXMXMSR MW GSRWMHIVEFP] EJJIGXIH EX FMK IZIRXW

8LI ERRSYRGIV WLSYPH RSX QEOI E TEYWI EJXIV LEZMRK ERI
XLTVIZMSYWLHWMEZSYPH MQQIHMEXIP] ERRSYRGI XLI RI\X HMZI
61JIVIKLI]

WGSVIFSEVH HYVMRK XLI ERRSXRIGIDPKRE PERH KMKIE XIP] E
ERSYRGIQIRX MJ XLI HMZIV MW VIEH]

'SRGIVRMRK XLI ERRSYRGIV MX MW JYVXLIV EHZMWEEFEPI XLE
XLI]

XLI'IJMVWX VSYRH FYX SRP] XLI REQI MR XLl JSPPS[MRK
VSYRHWSXW ERRSYRGIQIRX SJ HMZIW XMQI GER

FI WEZRHXMI TVIPMQMREVMIW F] RSX QIRXMSRMRK XLI

(( F] ZIVFEPP] ERRSYRGMRK SRP] XLl HMZI RYQFIV ERH
TSWMXMSR | K % MRWXIEH SJ XLI GSQTPIXI HMZI
HIWGVMTXMSR F] RSX ERRSYRGMRK XLI HMZI ZIVFEPP] [LIR
HMZI RYQFIV ERH TSWMXMSR EVI WLS[R SR XLI
WGSVIFSEVH SERH RSX VIENMRKWXLI

E[EVHW [LIR XLI] EVI WLS[R SR XLl WGSVIFSEVH

%X MRXIVREXMSREP GSRXIWXW XLI ERRSYRGIV MW I\TIGXIH
XS WTIEO XLI PERKYEKI SJ XLI LSWX GSYRXV] *MREP
VIWYPXW LSJ[IZIV QYWX FI ERRSYRGIH MR XLI LSWX
PERKYEKI ERH SRR%BISXIMGMEP PERKYEKIW

JRKPMWL SV *VIRGL
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7IGVIXEVMEX EX 'SRXIWXWWMXQ )PIGXVSRMG 7

-J XLI GSQTIXMXMSR MW GSOYHKXIVMWIH ERH XLI
IPIGXVSRMGEPP] XLI JSPPS[MRK WLSYPH FI SFWIVZIH

E

-J XLI GSQTYXIV WSJIX[EVI EYXSQEXMGEPP] KMZIW XLI ((
ERH TSWMXMSR ERH MJ XLI (( HSIW RSX GSVVIWTSRH XS

LETTIRWXXXLlI HMZIV LEW [VMXXIR E GSVVIGX (( FYX E [VS
TSWMXMSR 'SRWIUYBRXNRIKEVBESRMEGX XLI HMZIV ERH C
MRGSRWMWXIRGMIW

'LIR GLIGOMRK XLEX XLI GSVVIGX HMZIW LEZI FIIR IR
TVSKVEQQI

QMWXEOIW MJ |SY QEOI E TVMRXSYX SR TETIV ERH GS(

%GGSVHMRK XS *-2% 6YPI ( X[S MRHITIRHHRYXY WREGVEX
HMZMRK GSQTIXMXMSR ;LIR E GSQTYXIV WIWXIQ MW YWI
XLl IMVWX WIGVIXEVMEX %X WYGL E GSQTIXMXMSR XLI
JSV E MEWIWFVIEOHS[R SJ XLIRGSEIOMWX3SGGYVW TVBSIGIHYVI!
MR FIPS[ WLEPP FI JSPPS[IH %W MX QYWX FI EWWYQI
GSVVIGXP] XLIVI MW RS VIEWSR JSV XLIWI WIGVIXEVN
VIKMWXVEXMSR SJ XLI JMKYVIW MW WYJIMGMIRX 8LI
VIGSWKHMEVHW MW XLEX X[S GER LEZI HMJJIVIRX JMKY VI
GER FI QEHI [MXL XLI JMKYVIW VIKMWXIVIH F] XLI XLMVH
SLIGIJIVIWLEPP GLIGO XLEX XLI GSVVIGX HMZI MW HM
WGSVIFSEVH

*SV XLMW TYBTISWIRXMWX GSQTEVI XLI HMWTPE]IH RYQFIV

XL6IJIVIWMRGI XLI RYQFIV WLS[R SR XLI WGSVIFSEVH MW
JVSQ XLl GSQTYXIV ERHPMW B SYENYK HMJJIVIRX JVSQ XL
JSVQ

‘LIR XLNVHKIMEZI IRXIVIH XLIMV E[EVHW SR %LIMMIS®YGL
%N W MWNERXWLEPP GLIGO XLI E[EVHW SR XLI QSRMXSV F
XLl GSQTYXIV XIGLRMGMER XS WIRH XLI E[EVHMIWKS >
WSQIXMQIW TVIWW XLI [VSRK FYXXSR [MXLSYX SFWIVZM
GSVVIGX6 MXVIMWILISYPH BBFEA®[ XLMW GSRXVSP TVSGIHYVI
SFZMSYWP] [VSRK E[EVHW JVSQ FIMRK WLS[R SR XLI W
GSQTPMGEXIH ERH XEOIW QYGL QSVI XMQI XS QEOI GSV\V
EPVIEH] FIIR WLS[R SR XLI WG SV V¥ QEYHS \BXLE RX FXYSIV GNEKG
E[EVHW MR EHZERGI|.FHE®SRGRWRAHI ,S[1ZIV MJ XLI E[EV}
LEZI FIIR WLS[R SR XLI WGSVIFSEVH E GSVVIGXMSR WL
SFZMSYW.XHEXE® TVIWWIH XLI [VSRK FYXXBRYRBHM/ESG X F$
YWIH FHKI[WS WMQTP] VIKVIX XLIMV E[EVH ERH XV] XS El
E[EVHW SJ XLYHKXMJMEQTPI .YHELEW KMZIR [LIR XLI SX
LEZI KMZIR SV E GSVVIGXMSR WLSY.PH IKIEKW ERIXIR
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7TIGVIXEVMEX EX 'SRXIWXWXIMXL 1ERYEP 7

%X E GSRXIWX [MXLSYX ER IFHXNBBSR NME RPGIYWPHRIMISRY MX MW
XLEX XLI WIGVIXEVMEX GSRWMWX SJ XLI JSPPS[MRK TIVWSI

% & l ( ) * + ) -

% %

& !
HS[R EPP/ MKIW
GEWI WIGVIERWUMIWEZI HMJJIVIRX RSXEXMSRW GSRGIVRM
HMZI EW SFWIVZIH F] WIGVIXEV] *

"1 61GSVHWYXIKIW
WGVEXGLIW SYX XLI ETTVSTVMEX| LMKL EQHK8 [ E[EVH!

(1%HHW ERH VIGSVHW XLI VIQEMR MRS ¥ [EY QW P X WT\W ] EX GIE ¥
E[EVHW F] XLI HIKVII SJ HMJIJMGYPX] ERH VIGSVHW XLMV
HMZMRK JSVQ XS )

) T%HHW XLMW RI[ WGSVI JSV XLI HM2AM XISMX\L IHWNZRR MREWXN
JSVQ XS *

* 1I'SQTEVIW XLl HMZMRK JSVQW VIGIMZIH JVSQ ) ERH + XS F
HS RSX QEXGL XLIR HIXIVOQMRIWVSK UBWEISGSYYVXHI ERH
ETTVSTVMEX|I GSVVIGXMSR -BVXLHMWIGIYVRIXHSR[EKVLHW[S J

XLI ETTVSTVMEX|I GLERKIW 6IXYVRW HMZMRK JSVQW XS
+ ILEW XLI WEQI HYXMIW EW WIGVIXEV] ) 4EWWIW HMZMRK
, ' JEW XLI WEQI HYXMIW EW WIGVIXEV] ( 4EWWIW HMZMRK .
- LEW XLI WEQI HYXMIW EW WIGVIXEV]' 4EWWIW HMZMRK .

6IWYPXW

8LI VIWYPXW WLSYPH EP[E]W FI TSWXIH ERH HMWXVMFY X
MQQIHMEXIP] EJXIV IEGL IWIVEWMSIRIERH 9BJIX XLI ]J]SYRKWXI\
HMWXVMFYXMSR 8LI VIWYPXW WLSYPH EPWS FI TYX MR E W]
HMWXVMFYXIH XS XLI WEQI TIVWSRW 8LI XIEQ QEREKIV WL
QEREKIV ERH SRI JSV P(MBX®GPRY SV JIH

-R SVHIV XS KMZI E VETMH VIWYPX WIVZMGI XLI JSPPS[MRK

E 8LI VIWYPX PMWXW WLSYPH FI TVITEVIH HYVMRK XLI GSI
JSPPS[IH EPWS [LIR XLl WIGVIXEVMEP [SVO MW HSRI QER

F 8LI GSTIMRK WLSYPWMRKHISRI BBRXIWX [LMGL QIERW X
FIX[IIR XLl WIGVIXEVMEX ERH XLI TLSXSGSTMIV QYWX FI

G 8LI GSQTPIXI JMPI SJ XLI VIWYPXW WLSYPH FI MRTYX 12
IEGL GSRXIWX SJ XLI PEWX HE] WS XLEX BRYX EJX[W MMW>
GSRXIWX %X QER] GSQTIXMXMSRW XLI GSQTPIXI VIWYP>
XMQI SJ XLI JEVI[IPP TEVX] WMQTP] FIGEYWI XLI JMPMR
PEWX HE]
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4VIWW EYRHP MGZH G |

(MZMRK RIITHW KBNGM X] 8LIVIISVI ETTSMRX E WTIGMEP GSF
JSV XLI TVIWW [LS MW E HMZMRK I\TIVX ERH TVIJIVEFP] WTIE
QIHME PMEMWSR WLSYPH GSRXEGX XLI TVIWW PSRK FIJSVI Xl
XLGSRXIWX ERH KMZI XLIQ [VMXXIR MRIJSVQEXMSR ERH HEX
HIWGVMTXMSR SJ XLI HMZMRK VYPIW ERH VYPIW JSV NYHKMR
XLl WEQI HIWGVMTXMSR MR XLI TVSKVEQQI JSVYVXRGITERBRMG
IEGL GSRXIWX ERH WII XS MX XLEX XLI FIWX HMZIVW ERH XLI
QIHME PMEMWSR EPWS MRWERMWMGX BEFEYX®XNSHVETIMIVVERH [L
XLI] QE] TSWMXMERIH TASXSKVETLW HYVMRWKRKLXIAQRXULBX X&
EVI XS FI RS JPEWL GEQIVEW HYVMRK XLI GSQTIXMXMSR
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%TTIRHM\ +0377%6=

%TTVSE&WU TSVXMSR SJ XLI HMZI MQQIHMEXIP] JSPPS[MRK XLI
HMZIW XLI ETTVSEGL GSQRIK™EKW RLXR | XTLV | W W

*SV VYRRMRK HMZIW XLI ETTVSEGL GSQQIRGIW [LIR XLI HMZ
ERH FIKMRW XLI QSZIQIRX XS[EVHW XLI IRH SJ XLI WTVMRKF

%VQWXERH YWMEMBYT SJ HMZIW HSRI JVSQ XLI TPEXJSVQ MR |
JVSQ ER EVQWXERH TSWMXMSR EX XLI IRH SJ XLI TPEXJSVQ

&EPOQLIR E HMZIV WXSTW E HMZI EJXIV LI SV WLI LEW PIJX XlI
QSZIQIRX F] XLI HMZMWRKMWER & IXNSPDSMRX HIHWHXAMSR JVSQ IE

E JEPWI WXEVX MR [LMGL E HMZIV QEOIW ER SFZMSYW EX
RSX GSQTPIXI XLI HMZI E PSWW SJ FEPERGI SR ER EVQW
FSH] XS VIXKYVNRPEXJISVQ SV ER] QSZIQIRX SJ XLI LERHW S
FSXL JIIX LEZI PIJX XLI TPEXJSVQ

"EWX
E\MW SV XMPXIH WMHI[E]W

'VS[ LST™ QSZIQIRX [LIVI XLI HMZIV PMJXW LMW JIIX JVSQ XLI
( XLI JIIX QYWX WXE] MR GSRXEGX [MXL XLI WTS/UIMRKFS
LMW MW GSRWMHIVIH E JPE[ MR XIGLRMUYI| ERH WYSXRISKI'
JVSQ | XS TSMRXW EGGSVHMRK XS LMW STMRMSR

(IKVII SJ (MJIMGY®BXVEXMRK SJ XLI HMJIJMGYPX] SJ E HMZI EW
SJ (MJIMGYPX] *SVQYPE 8LI ( ( MW QYPXMTPMIH F] XLI WYC
EJXIV GEROVPRERMEPGYPEXMRK XLI XSXEP WGSVI JSV E HMZ

(SYFPI &SYRGI SV (SYPPR MRXIRXMSREP XVEQTSPMRMRK FSY
E XVEQTSPMRI SR XLI WTVMRKFSEVH SV ER SFZMSYW HSYFPI
S EGUYMVMRK KVIEZKY YRRIEBEWX M SR *I1NX PIEZI XLI WTVMRKEF €
HSYFPI EVQ W[MRK ERH SV X[S HMWXMRGIXJORIX MWVE ANSV
QERSIYZVI ERH WLSYPH VIWYPX MR JEMPIH HMZI HIGPEVIH F
GSRIJYWIH [MXLSE 6W HIJMRIH EFSZI

JRXVIBLI GSRGPYWMSR SJ XLI HMZI EW XLI HMZIV IRXIVW XLI
LIERRMVWX BWVIWKX HITIRHMRK SR XLI HIWGVMTXMSR SJ XLI HI

*EMPIH (MZHMZI XLEX VIGIMZIW ~"IVS TSMRXW

*IHIVEXMSR -REPMREXRBEREXMSRBLF-BIRXIVREXMSREP KSZIVRN
EUYEXMG WTSVXW MRGPYHMRK HMZMRK

*VIIl 4ASWMXMSR 4SWMXMSR ( MR XLI ((818WQMPHK EHRMIZ 8\K F[R- 11N
HMZIV GER YWI ER] SJ XLI TSWMXMSRW WXVEMRBIOIXXLT@OI SV

,2YYHPR6 NYQT JVSQ SRI JISEXXBERHKYMRK SR XLI IRH SJ XLI
TPEXJSVQ JSPPS[ISJB] XLI XEOI
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.YHKI(MZMRK SJIJMGMEP [LS IZEPYEXIW XLI TIVISVQERGI SJ |
SR E WGEPI SJ PS[IMVX XS LMKL

OSRK%» XIVQ YWIH XS HIWGVMFI BSHNVEAIKLEX LEW SZIV

3RI SSZE03JJ% XIGLRMUY!| EPPS[IH SRPH MRNVTH EX MY QI HHWZZM
EMH MR TVSNIGXM&KIWYRRERK EEEJIJVSQ XLI TPEXJSVQ -X N
HMZSWP] (

4MOI 4SWMXMSR 4SWMXMSR & MR XLI%(HEBYQVYPW NEXRMSTRE MMRI
FSH] MW FIRX EX XLI LMTW XLI PIKW EVI WXVEMKLX EX XLI C
TSMRXIH 8LI TSWMXMSR SJ XLI EVQW MW STXMSREP

4VIWWLI EGXMSR SJ E HMZIV HITVIWWMRK XLI WTVMRKFSEVF
XLI FSH] [IMKLX SRXS XLI BUKW TVMSV XS XEOI

61JIVII(IMZMRK SJIMGMEP [LS QEREKIW XLI GSQTIXMXMSR ERF
SFWIVZIH

6MT )RXWNR INRIXMR XS XLI [EXIV XLEX GVIEXIW PMXXPI WTPEWL |
WMQMPEYV XS JEFVMG VMTTMRK

6YRRMRK (WR] HMZI XLEX YXMPMWIW E JSV[EVH ETTVSEGL [I
LYVHPI SR WTVMRKFSEVH ERH QE] IRH [MILIESQ)YXHPITBEXIBNV
VIZIVWI HMZIW

TEZI
HMZI ETTIEV XS IRXIV XLI [EXIV EW ZIVXMGEPP] EW TSWWMFF

7LSVX XIVQ YWIH XS HIWGVMFI E SKMEXII XK IEEX XMWIRRM]V

7TTPMX 8YGO BVIBE[OMR XLI XYGO SV TMOI TSWMXMSRW MR [LM
XLI PIKW ETEVX HYVMRK XLI INIGYXMSR SJ XLI HMZI

7TTSXXMRK
XS EMH EMERRHEVMRK E WSQIVWEYPXMRK HMZI
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TUYEV% XIVQ YWIH XS HIWGVMFI ER IRXV] XLEX MW RSX X[MW

TUYEWIN X8LI QIXLSH SJ WXSTTMRK XLI X[MWX MR HMZIW XLE:
X[MWXMRK

7TXERHMRK %MRZIHMZI XLEX FIKMRW JVSQ XLI JVSRX IRH SJ XI
[MXLSYX XEOMRK ER] WXITW SY¥JBSYRGIW TVMSV XS XEOI

7TXVEMKLX 4SWMXMSR 4SWMXMSR % MR %LH N(Z SIVGQWNP X MESRRH M
XLI FSH] MW WXVEMKLX XMXDRYMWFSIRHIMRIKWE X1 X XSKIXLIV E|

7TXEVXMRK 4 BWIMKWEMRXMSR E HMZIV XEOIW XS FIKMR XLI HM:
.YHKRIKMRW XS IZEPYEXI XLI HMZI

7]RGLVSRMWIH %MEMZARMRK 1ZIRX MR [LMGL X[S HMZIVW WMQY
JVSQ IMXLIV X[S EHNEGIRX SRI QIXVI WTVMRKFSEVHWMXUVII
JVSQ XLI TPEXJSVQ

8EOB8JJ8LI TIVMSH BISX[&ESRXEGX [MXL XLI WTVMRKFSEVH SV
XLIYVHPI ERH TVIGIHIVMR XLI GBAWKILEXI WXERHMREJIWWV MKWV ISIE
XS XLl JMREP HITVIWWMSR ERH VIGSMP SJ XLI WTVMRKFSEV
TPEXIJOMVMQJIIW XS XLI JMREP HS[R[EVH ERH YT[EVH QSXMSR &
JMREP GSRXEGX [MXL XLI TPEXJSVQ

8YGO 4SWMXMSR 4SWMXMSR ' MR XLI % H¥MVZQ YBEER N SE RAVPR YV
FSH] MW FIRXLBEX | LMTW ERFRHIAXLOREWHW EVI LIPH SR XLI PS
XLI ORIIW ERH JIIX GPSWI XSKIXLIV [MXLMR XLI FSH]PMRI SJ °
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%TTIRHM\ *-2%-:-2+ 690)7
( +)2)6%0

( SLIWI 6YPIW WLEPP KSZIVR EPP (MZMRK GE8B@T+8 M X BIBS]RMW MG
+EQIW ERH ;SVPH 'LEQTMSRWLMTW &0 ; SVPH (MZMRK 'YT
'LEQTMSRWLMTW

( %PP HMZMRK MRWXEPPEXMSRW MRGPYHMRK XLI WTVMRKFS
[MXL XLI *-2% *EGMPMXMBR I8 YEPITYW SMRAV F]GOLIHHIPIKE X1 SJ *-2% [
SJ XLI 8IGLRMGEP (MZMRK 'SQQMXXIlI RS PEXIV XLER HE]W TV

( ;LIR HMZMRK MW WLEVMRK XLI WEQI ZIRYIl [MXL ER] SXLIV H
WLEPEZHMPEFPI JSV YWI F] IRXIVIH HMZMRK GSQTIXMXSVW SF
GSQTIXMXMSR MW MR TVSKVIWW

8[MW XMRK
%VQWXERH

( (MZIVW ]SYRKIV XLER ]JIEVW SR (IGIQFIV WX MR XLI JIEV
FI TIVOMXXIH XS GSQTIXI EX XLI 3R]EJMGS REQIMTWSS\PKHSVPH 'YT
( (MZMRK 2YQFIV (IWMKREXMSRW
( %PP HMZIW WLEPP FI HIWMKREXIH F] E WIWXIQ SJ SV
PIXXIV
( 8LI IMVWX HMKMX WLEPP MRHMGEXI XLl KVSYT XS [LMGL
I *VSRX
I &EGO
I 61ZIVWI
| -R[EVH
|
I

( -R XLI *VSRX &EGO 6I1ZIVWI ERH -R[EVH KVSYTW E MR X
XLl HMZI LEW E JP]MRK EGXMSR HYVMRK XLI HMZI ;LIR XLIVI I
WLEPP FI

( 8LI XLMVH HMKMX WLEPP MRHWSIHXWXELYIPRWQFIMRX TIERS
IWNEQTPI ' i WSQIVWEYPX ! i WSQIVWEYPXW IXG ;LIR Xl

WSQIVWEYPXW XLIVI [MPP FI JSYV HMKMXW [MXL XLI XLMVH EF
LEPJ WSQIVWEYPXW *SV INEQTRPIXW!EW, WSQIVWE

( -R %VQWXERH HMZIW XLI WIGSRH HMKMX MRHMGEXIW XLI
FIPSRKW

I *VSRX

I &EGO

' 61ZIVWI
( -R XLI 8[MWXMRK KVSYT XLSWI HMZIW FIKMRRMRK [MXI
MRHMGEKVWYXLEY HMVIGXMIR BW RMWOEIGI MR ( EFSZI
( -R XLl 8[MWXMRK ERH %VQWXERH KVSYTW XLI JSYVXL HI

LEPJ X[MWXW FIMRK TIVJSVQIH
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( 8LI PIXXIV EX XLI IRH SJ XLI HMZI R YOG X MR MR NIRMHMLG K
MW TIVISVQIH
% ! 7TXVEMKLX

& ! 4MOI
"1 8YGO

(! *VII

( *VIl TSWMXMSR QIERW ER] GSQFMREXMSR SJ XLI SXLIV T

YWI MR WSQI X[MWXMRK HMZIW

( 1KV 1 1S3 ( MIMYGX

( 8LI HIKVII SJ HMJIJMGYPX] SJ IEGL HMZI MW GEPGYPEXIH
GSQTSRIRX ZEPYIW SJ XLI JSVQYPE EVI SYXPMRIH MR %TTIRHN
% & ' ( ) ! ()+6)) 3* (-**-'908=

( %W E KYMHI HMZIW [MXL XLIMV RMQFMGW FER HJ SIVKW MWV K K

LEZI FIIR GEPGYPEXIH ERH EVI XEFPIH MR % TTIRHM\ 4PEXJS\

( %R] HMZI [LMGL MW RSX XEFPIH MR %TTIRHM\ SV FYX
FI KMZIR XLl HMZI RYQFIV ERH HIKVII SJI HMJIMGYPX] EW HIXIV
ERH (

( R GEPGYPEXMRK XLI HIKVII SJX{MWMXM5 Y)PIX] USPPBMIIRW R
RSXIH
(MZIW [MXL | WSQIVWEYPX ERH X[MWXW GER SRP] FI INIGYXI
(MZIW [MXL SV | WSQIVWEYPXW ERH X[MWXW GER SRP] FI
(MZIW [MXL SV QSVI WSQIVWEYPXWI G&RXI K [MRV X &WABERV S R P&
%VQWXERH HMZIW [MXL i SV WSQIVWEYPXW ERH SRI

NIGYXIH MR TSWMXMSR ( ERH
%VQWXERH HMZIW [MXL SV QSVI WSQIVWEYPXW ERH X[MW
& SV '

( SLI %TTARWM ERH EVI IWXEFPMWLIH F] XLI *-2%
'SQQMXXII 8(" ERH ETTVSZIH F] XLI *-2% &YVIEY



(
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'314)88-327

+ | RI\EP

( 8LI SVHIV SJ HMZMRK WLEPP FI HIXIVQMRIH F] E VERHSQC
GSQTIXMXMSRW 8LI HVE[ WLEPP FI LIPH EX XLI 8IGLRMGEP
GSQTIXMXMSR ;LIR EZEMPEFPI ER IPIGXVSRMG HVE[ WLEPP F|

( -R XLI weaMgRrRw XLI HMZIVW WLEPP GSQTIXI MR VIZIVWI
HIXIVQMRIH F] XLI XSXEP WGSVIW EX XLI IRH SJ XLI TVIPMQMR
XLI HMZI SVHIRKIWDEPWRIH F] E HVE[ FIX[IIR XLI EJJIGXIH HMZIV

( -R XLI JIMREP GSQTIXMXMSR I\GITX [LIVI E XSYVREQIRX W
GSQTIXI MR XLI VIZIVWI SVHIV SJ XLIMV VEROMRK HIXIVQMRIH
WIQMMREP GSQTIXMXMSR -R XLI GEWI SJ E XMI EXHY EVHIX[I\WRE
XLl EJIIGXIH HMZIVW

( ;LIR XLI XSYVREQIRX WIWXIQ MW YWIH XLI HMZIVW WLE
WIWWMSRW SJ XLI GSQTIXMXMSR MR XLI VIZIVWI SVHIV SJ XLIM
EX XLI IRH SJ XLI TVTPMMOMRER/] -RSXQLI GEWI SJ E XMI XLI SVHI
F] E HVE[ FIX[IIR XLI EJJIGXIH HMZIVW ;LIR XLIVI MW E XMI JS
[MPP HMZI MR XUIMRE®I WIQM

( 8LI XSXEP RYQFIV SJ HMZIW INIGYXIHXMRGSIR WIWW®R MKIE X
GEWI XLI WIWWMSR WLEPP FI HMZMHIH MRXS X[S SV QSVI WIW
MW YWIH

( -JE HMZIV MW YREFPI XS GSQTIXI EX XLI FIKMRRMRK SJ E
WLEPP EHZERGI XS XLISR/IHNXVWKS/ WEBEZSRXLMRVIWGVMFIH RYQFIV
WIWWMSR

( ;LIR X[S SV QSVI HMZIVW WGSVI XLI WEQI RYQFIV SJ TSM
JSV XLEX TEVXMGYPEV TPEGI

( -R XLI MRHMZMHYEP IZIRXW XLI HMZIWIRERKR KIL HLMKEWVIWMX
[MRRIV SJ XLEX IZIRX 8LI VIQEMRMRK HMZIVW WLEPP FI VEROI

( -R XLI WIRGLVSRMWIH ERH XIEQ IZIRXW XLI XIEQ [MXL XL
HIGPEVIH XLI [MRRIV SJ XLEX IZIRX E®IPI MIQERRMRK]X{EIQW WM

8LI TVSGIHYVI JSV TVSXIWXW MW SYXPMRIH MR +6

QI X VITMWRKFSEV H
( %X XLI ;SVPH 'LEQTMSRWLMTW XLIVI WLEPP FI E TVIPMQN

( 8LI JMREP WLEPP GSQTVMWIVEIROXBTHXNZAPZW JVSQ XLI T
GSQTIXMXMSR

QI X VATUWAKFSEV HERH Q| X VAIEEXSV Q

( %X XLI 3P]QTMG +EQIW ERH ;SVPH 'LEQTMSRWLMTW X
TVIPMQMREVIMEEWI(EMRH E JMREP GSQTIXMXMSR

( 8LI WIQMIREP WLEPP GSQTVMWI XLI XST IMKLXIIR \
TVIPMQMREV] GSQTIXMXMSR ERH XLl JMREP WLEPP GSQTVMWI
XLI WIXMREP

( 8LI TVIPMQMREWREWIEWRH JMREP GSQTIZXRXWS REBV.| WX E Y
JVSQ ~IVS TSMRXW
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( 7]RGLVEMIW (BMR K QI X VAITWRKFSEV HERH Q| X VAIFEXSV Q

( 8LIVI WLEPP FI E TVIPMQMREV] ERH E JMREP
GSQTIXMXMSR

( %X XLI ;SVPH 'LEQTMSRWLMTW XLI JMREP WLEPP
GSQTVMWI XLI XST X[IPZI XIEQW JVSQ XLI TVIPMQMREV]
VSYRH

( 8LI TVIPMQMREV] ERH JMREP GSQTIXMXMSRW EVI
WITEVEXI IZIRXW IEGL WXEVXMRK JVSQ *IVS TSMRXW

( -R XLI GEWI SJ XLI 3PMITUMWBEPEMJIMIGE XMSR SJ XLI RYQFIV
VIUYMVIH GSQTIXMXMSRW QE] FI LIPH WITEVEXIP] ERH MR EHZ
IWXEFPMWL XLI XIEQW XLEX UYEPMJ]

( 8IEQ (MMRK QI¥I7TTVMASE VERH QI X I4FEXSV QGSQFMR | H
( 8LIVI W EFH M GXIREP

( IMNH7]RAVEBMWINEM R K Q 7TWRKFSEVHERH Q 4PEB SV Q
( 8LIVI W EFH M GXIRE P

'314)88-32*361%8

( %PP MRHMZMHYEP ERH W]RGLVSRMWIH HMZMRK GSQTIXMXM
( %PP MRHMZMHYEP ERH W]RGLV SR M S/QHRHW ZEARK G MMWX M
HMZIW
( 2S HMZI SJ XLI WEQI RYQFIV WLEPP FI VITIEXIH [MXLMR IEGI
( QIXVERH QI¥I7TWAKFSEVH1IR ERHSQIR

( SLI

HMJJIVIRX KVSYTW [MXLSYX PMQMX SJ HIKVII SJI HMJIMGYPX]

(
HMJJIVIRX KVSYTW HMXLI$ YSX PIMQ MNKGYP X ]

( 4PBXYQ 1IR ERHSQIR

(
WLEPP GSQTVMWI JMZI| HMZIW JVSQ HMJJIVIRX

KVSYTW [MXLSYX PMQMX SJ HIKVII SJI HMJIMGY P X]

(
WLEPP GSQTVMWIZMWMVUVSQ HMJJIVIRX

KVSYTW [MXLSYX PMQMX SJ HIKVII SJI HMJIMGY P X]

( %X EPP *-2% GSQTIXMXMSRW 3P]QTMG
+EQIW :;SVPH 'LEQTMSRWLMTW ;SVPH 'YTW
ERH SXLIV *-2% IZIRXW SXLIV XLER %KI KVSYT
GSQTIXMXMSRW SRP] HMZIW JVSQ XLI QIXVI
TPEXJSVQ IQIE]YKII H



(
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7]RA VEMIW (M R K

( 8LI W]JRGLVSRMWIH HMZMRK GSQTIXMXMSR MRZSPZIV
WMQYPXERISYWP] JVSQ XLl WTVMRKFSEVH SV TPEXJSVQ 8LI G
HMZIVW MRHMZMHYEPP] TIVISVR[SIHMY MW ZEW ERH B [WJRIGLV
TIVISVQERGI

( %X 3P]QTMG +EQIW ERH EPP *-2% )ZIR
WLEPP GSQTVMWI X[S GSQTIXMXSVW SJ XL

( )ZIV] GSQTIXMXMSRERSV JEBW IGM\IH
W]RGIS\RS Q WTVMRKFSEVHWLEH PT BSEXQBWNW
IJMZI VSYRHW SJ HMZIW JVSQ JMZI H N
JMVWX X[S VSYRHW SJ HMZIW [MXL ER
HMJIMGYPX] SJ JSV IEGL HMZI VIKEVHPI
XLVII VSYRHW SJ HMZIW [MXLSYX PMQMX
%PP JSV[EVH JEGMRK HMZIW SR WTVMRKFE
E VYRRMRK ETTVSEGL

( )ZIV] GSQTIXMXMSR JSV QIR SR Q WT'

TPEXJSVQ WLEPP GSQTVMWI WM\ VSYRH

HMJJIVIRX KVSYXS 8LV SIMRHWX BUXHMEZR W
EWWMKRIH HIKVII SJ HMJIMGYPX] SJ JSV IEGL HMZI VIKEV]
VSYRHW SJ HMZIW [MXLSYX PMQMX SJ HIKVII SJ HMJIMGYPX]
WLEPP FI HSRI [MXL E VYRRMRK ETTVSEGL

( -R IEGL VBYRFEXHMZIVW QYWX TIVISVQ XLI WEQI HMZI WE
WEQI TSWMXMSR

81 EQ ( MMR K
( 8LI XIEQ HMZMRK GSQTIXMXMSR MRZSPZIW SRI JIQEPI ER

( %X EPP *-2% )ZIRXW XLI XIEQW WLEPP GSQTVMWI XI[S
*IHIVEXMSR

( )ZIV] GSQTIXMXMSR WLEPP GSQTVMWI WM\ HMJJIVIR.
KVSYTW 8[S HMZIW [MXL ER EWWMKRIH HIKVII SJ HMJIMGY
SJ XLI JSVQYPE ERH JSYV HMZ I WHNXIIMIKPXMQMX SJ HIKVII

( SLVII HMZIW WLEPP FI INIGYXIH F] XLI JIQEPI GSQTIXN

HMZIW F] XLI QEPI &G&¥QITIX MMXEAMW WLEPP FI INIGYXIH JVSQ XLI

ERH XLI SXLIV XLVII HMZIW JVEGQG XHIPZW XPEHXJSVQ EX PIEW
HMZI JVSQ XLI Q WTVMRKFSEVH ERH SRI HMZI JVSQ XLI

( 8LI X[S HMZIW [MXL ER EWWMKRIH HIKVII SJ HMJIMG )
JSVQYPE QE] FI NIGYXIH EX ER] XMQI ERH XV R0QQERY LSMKLX F]
F] XLI QEPI ERH SRI F] XL1 JIQEPI

( R XLl 81EQ )ZIRX XLI XIEQW [MPP TIVJSVQ XLVII GSR
[MXL ER] SJ XLI X[S HMZIVW
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( 1 MI H7]RA\S RWH ( MM R K

( %X XLl ;SVPH 'LEQTMSRWLMYTW EBWRAHVBKLISVRE% (MZMRK

EHHMXMSREP 1M\IH 7]JRGLVSRMWIH (MZMRK )ZIRXW GER FI GSR

( %X EPP *-2% )ZIRXW XLI XIEQW WLEPP GSQTVMWI X[S |
JIQEPIA SJ XLI WEQI *IHIVEXMSR

( )ZIV] GSQTIXMMWBRRPFAWSRMWIH SR Q WTVMRKFSEVH ER

WLEPP GSQTVMWI JMZI VSYRHKW SOTMWMZIW JVSQ JMZI

( 8LI JMVWX X[S VSYRHW SJ HMZIW [MXL ER EWWMKRI

VIKEVHPIWW SJ XLI JSVQYPE BRMHZKWVIMXLSWXYRM@MSJ SJ HIKVII

7898) 1)283* (-7

(
VITVIWIRXEXMZI E GSQTPIXI WXEXIQIRX SJ XLI WXRIGXIRXHUZVW

XLI TVIPMQMREV] GSQTIXMXMSR ERH EPP XLI JSPPS[MRK WIWWM

(
WXEXIQIRX MR XLI PMWX ERH XLI WXEXIQIRX SJ HMZIW WLEPP |

VITVIWIRXEXMZI

( 8LI WXEXIQIRX SJ HMZIW WLEPP FI WYFQMXXIH RS PEXI\
GSQQIRGIQIRX SJ XLI TVIPMQMREV] GSQTIXMXMSR MR IEGL IZIRX

( 8LI 61JIVII QE] EGGITX ER] WXEXIQIRX SJ HMAIYW WAYE RMMKIH
YT XS XLVII LSYVW TVMSV XS XLI GSQQIRGIQIRX SJ XLI TVIPM
EGGSQTERMIH F] E JII IUYMZEPIRX S1J 7MWW *VERGW

( IRPIWW XLI WXEXIQIRX MW TVIWIRXIH [MXLMR XLI XMQI T\
EH@IXXIH XS XLI GSQTIXMXMSR

(
HMZIW FIJSVI XLl GSQQIRGIQIRREPI SBRPMRER SJ XLI GSQTIXMX

EQIRHIH WXEXIQIRX MW PSHKISFV[MMW XUWMEKIREXIH VITVIWIRXEXNM
XLMYV X] QMRYXIW EJXIV XLI IRH SJ XLI TVIZMSYW WIWWMSR S
SJ HMZIW MW RSX WYFQMXXIH [MXLMR XLI TVIWGVMFIH XMQI
MRHMGEXIMIMRSYIW WYFQMWWMSR

( R ER] GSQTIXMXMSREMRAYVQAWRXERGIW E HMZIV QE] FI VITP
HMZIV SJ XLI WEQI *IHIVEXMSR YT XS XLVII LSYVW FIJSVI XLI G
GSQTIXMXMSR -R W]RGLVSRMWPHOQTWZIMREQIZN RXW \EIX XKEGI QIR X
XEO|I TPEGI TVMSV XS XLI GSQQIRGIQIRX SJ XLI JMREP GSQTIX
GLERKI MR XLI WXEXIQIRX SJ HMZIW

( -R MRHMZMINBAS RMWIH ERH XIEQ HMZMRK IZIRXW [LIR XLI
TEWWRB GLERKI MR XLI WXEXIQIRX SJ HMZIW WLEPP FI TIVQMXXI



(

*-2%MZMRK SJJMGMﬂ' 1ERY]

( 8LI WXEXIQIRX SJ HMZIW WLEPP GSRXEMR XLI JSPPS[MRK M
SJ XLI HMZIW
8LI RYQFIV SJ IEGL HMZI EGGSVHMRK XS 6YPIW ( XS (

8LI TSWMXMSREGGSIMHIMWRAK XS 6YPI (
8LI LIMKLX SJ XLI FSEVH SV TPEXJSVQ
8LI HIKVII SJI HMJIMGYPX] EW HIXIVQMRIH F] XLI *SVQYPE HIWC

( 8LI HMZIW MR IEGL VSYRH WLEPP FI INIGYXIH F] EPP XLI HMZ
XS XLI WXEVXMRK SVHIV

( LI WXEXIQIRX SJ HMZIW WLEPP XEOI TVIGIHIRGI SZIV XLI M
ERRSYRGIQIRX

'314)88-32463")(96)
( ' SRXV S P SQTI MM S R

( )ZIV] GSQTIXMXMSR WLEPP FI GSRXVSPPIH F] E 61JIVII EI
FI%WWWMWXERX 61JIVIIW XSKIXLIV [MXL .YHKIW ERH E 7IGVIXE\

( 8LI RYQFIV ERH XLI TSWMXMSR SJ XLI HMZI XS FI TIVJISVC(
MRHMGEXSVY FSEVH ZMWMFPI XS FSXL HMZIVW ERH NYHKIW

( ;LIVI TSWWMFPI E GSQTYXIV WUERPPTEIFMREMXIMOSLVYR E G
ERH XS TVSHYGI E NYHKMRK EREP]WMW

( LIR IPIGXVSRMG WGSVMRK IUYMTQIRX MW RSX EZEMPEF
GEVHW XS HMWTPE] XLIMV E[EVHW 8LIWI JPEWL GEVHW QYWX
XS EEPJ TSMRXW

( "SQBWMSKRXLIYHKI¥ERPW

( ;LIRIZIV TSWWMFPI EX XLI 3P]QTMG +EQIW ;SVPH 'LEQTMSES
WIZIR NYHKIW WLEPP FI YWIH JSV MRHMZMHYEP ERH XIEQ |
W]J]RGLVSRMWIH HMZW RHKRIGLROSWMWIH HMZMRK [LIVI IPIZIR
JMZI WLEPP NYHKI WIRGLVSRMWEXMSR SJ XLI HMZI XLVII
HMZIV ERH XLVII XLI WIGYXMSR SJ XLI SXLIV HMZIV

( -R EPP MRHMZMHYEP ERIXUBNQXGER TXXMSMBRWI G +EQIW
'LEQTMSRWLMTW ERH ;SVPH 'YTW JMZI NYHKIW QE] FI YWII
GSQTIXMXMSRW SXLIV XLER 3P]QTMG +EQIW ;SVPH 'LEQTMSR
NYHKIW QE] FI YWIH *MZI WLEBRMWEKMSRI SM]RLI HMZI X[S
XLI INIGYXMSR SJ SRI HMZIV ERH X[S XLI INIGYXMSR SJ XLI S

( 4VSZMHIH WYJIJMGMIRX NYHKIW EVI EZEMPEFPI XLI TE
GSQTIXMXMSR WLEPP GSRWMWX SJ NYHKIW [LSWI REXMSREPM.
MRLGSQTIXMXMSR

( ;LIR GSRWMHIVIH WYMXEFPI HSYFPI TERIPW SJ NYHKIW
IZIRX -J HSYFPI TERIPW EVI YWIH XLI WIGSRH TERIP MW MRX"'
GSQTIXMEMISRR I\GITXMSREP GMVGYQWXERGIW WYGL WW LMKL
QE] FI GLERKIH EJXIV XLI IRH SJ ER] VSYRH



(
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( 8LI 61JIVII WLEPP TPEGI XLI NYHKIW SR IEGL WMHI SJ XLI
YWI EW SYXPMRIH MR XLI *EGMPMXMIW 6YPI *6 LIR XLMW N
TPEGIH XSKIXLWWSER SRI

( 3RGI TPEGIH E NYHKI WLEPP RSX GLERKI TSWMXMSR Y
61JIVII ERH XLIR SRP] MR IN\GITXMSREP GMVGYQWXERGIW

( ;LIR E NYHKI MW YREFPI XS GSRXMRYIl XS JYRGXMSR EJXI
WLEPP FI VETXEGMHWIVZI NYHKI

( %JXIV IEGL HMZI SR E WMKREP KMZIR F] XLI 61JIVII 1EG
ERH WMQYPXERISYWP] [MXLSYX GSQQYRMGEXMRK [MXL SRI E
MRHMGEXI XLI E[EVHIRSE2RLP IIBMYXISIRMEBK HIZMGI MW YWIH XLI
IRXIV XLIMV E[EVHWGCMRE & KEI MEHWHME XIP] EJXIV XLI TIVISVQ
HMZI

(
YRWIIR F] XLI NYHMEIWHWLI[MXLSYX ER] SXLIV MRIJSVQEXMSR EF

GSQTIXMXMSR QYWX FI WIIR F] XLI NYHKIW SR XLIMV IPIGXVSF

(987 3*%8,) 6)*)6)) 9R( W 7-78%286)*)6))7

( 8LI 61JIVII WLEPP FI MR GSRXVSP SJ XMIRGEQEMWMXMSR WK H
GER QEREKI XLI GSQTIXMXMSR ERH IRWYVI XLEX XLI 6YPIW EVI ¢

( LI WWWMWXERX 61JIVIIW
WLEPP SFWIVZI XLI HMZIV W SR XLI TPEXJSVQ MJ RS GEQIVE
MR WIRGLVSRMWIH HMZMRK [MPP F¥VMBWSIXKISIRTE SPRXSLEBEWTS
TIVISVQERGI SJ XLI HMZIV SR XLEX WMHI

( 8LI 61JIVII WLEPP MRWTIGX XLI WXEXIQIRXW SJ HMZIW -J X
[MXL XLI 6YPIW XLI 61JIVII WLEPP LEZI MX GSVVIGXIH FIJSVI XLI

(
E GSVVIGXMSR MW VIUYMVIH EW WSSR EW TSWWMFPI

( -R XLI GEWI SJ YRIJSVIWIIR GMVGYQWXERGIW XLI 61JIVII Q
TSWXTSRIQIRXSRXHERYMWKBSR SJ XLI GSQTIXMXMSR -J TSWWMFI
EJXIV EJYPP VSYRH SJ HMZIW

( *SPPS[MRK ER MRXIVVYTXMSR XLI GSQTIXMXMSR WLEPP FI !
8LI TSMRXW WGSVIH FIJSVI XLI MRXIVVYTXMSR WLEPP FI GEVVM
XLI GSQTIXMXMSR [LIRIZIV MX MW LIPH 83R MXMRPE W XWF PP X1\
SJ HMZIW

2SXI -3 XLI GSQTIXMXMSR GERRSX FI GSRXMRYIH XLI VIWYPX
%TTIEP

( ;LIR XLIVI MW E WXVSRK [MRH XLI 61JIVII QE] KM2NVXXENMZ1V
[MXLSYX HIHYGNMREW SJ

( &1JSVI IEGL HMZI XLI 61JIVII SV XLI SJIIMGMEP ERRSYRGIV W
SJ XLI LSWX GSYRXV] XLI REQI SJ XLI HMZIV ERH XLI HMZI XS FI
HMJJIVIRX TPEXJSVQW EVI YWIH XLIEIPIWELAN SRREYRBEXISNE WG|
MW YWIH EPP MRJSVQEXMSR GSRGIVRMRK XLI HMZI WLEPP FI HI
VIWXVMGXIH XS XLI MHIRXMJMGEXMSR SJ XLI HMZIV
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( ;LIR E HMZI MW MRGSVVIGXP] ERRSYRGIH WLIEHRAMZNZSNVL N\

( -J XLI MRGSVVIGXP] ERRSYRGIH HMZI MW INIGYXIH F] XLI HI
ERH LEZI XLI GSVVIGX HMZ|I ERRSYRGIH ERHE[EIWH®VIEWY XLQ QINHWVE
QYWX FI RSXIH WLSYPH E TVSXIWX FI PSHKIH

( 8LI HMZI WLEPP FI INIGYXIH EJXIV E WMKREP KMZIR F] XLI
FI KMZIR FIJSVI XLI HMZIV LEW EWWYQIH LMW TSWMXMSR SR XLI
LEMGLIGOIH XLI MRHMGEXSV FSEVH *SV BHGW [EXNIH HRHEIWRVEZF
TVSGIIH XS XLI IRH SJ XLI WTVMRKFSEVH SV TPEXJSVQ YRXMP E
61JIVII

( JEGL HMZIV WLEPP FI KMZIR WYJJM®&VERMNK K\IV&Y XIBYRXED TX\LII
FYX MmJ MX XEOIW QSVI XLER SRI QMRYXI EJXIV XLI 61JIVII LEW
VIGIMZI VS TSMRXW JSV XLI HMZI ERRSYRGIH

( ;LIR E HMZIV INIGYXIW E HMZI FIJSVI XLI WMKREPMMW KMZ
[LIXLIV XLI HMZI WLEPP FI VITIEXIH

( -R NGITXMSREP GMVGYQWXERGIW XLI 61JIVII QE] EPPS[ E
TIREPX] 8LI E[EVHW JSV XLI JMVWX HMZI QYWX FI RSXIH WLSYPI

( 8LI VIUYIWX JSV WYGQYBNXIFIXUEMISRIQQIHMEXIP] F] XLI H
VITVIWIRXEXMZI

( -J XLI HMZIV HSYFPI FSYRGIW SR XLI IRH SJ WERWTY MRHKFS
SJ XLI TPEXJSVQSBISNUIXHODIVII WLEPP HIGPEVI MX E JEMPIH HM.
2SX!l (SYFPI FSYRGI SR XLI WTVMRKFSEVH SV HSYFPI NYQT SF
WTVMRKFSEVH SV TPEXJSVQ HSYFPI EVQ W[MRK ERH SSOX[S HM)

( ; LIRREVRRRK HA X L IREPVX | TWRSXJISQ SRl J SXXLBIJIVIWEP IKEE V |
MEJ EIIR M
( ;LIR XLI XEXDJI JVSQ XLI WTVMRKFSEVH MW RSX JVSQ FSXL

61JIVII WLEPP HIGPEVI MX E JEMPIH HMZI

( ;LIR MX MW UYMXI GPIEV XLEX XLI HMZI LEW RHLER IXUBXQI
ERRSYRGIH XLI 61JIVII WLEPP VITIEX XLI ERRSYRGIQIRX ERH HI¢
WLEPP FIT TSMRXW FIJSVI KMZMRK XLI NYHKIW XLI WMKREP XSV
QSVI XLER TSMRXW XLI 61JIVII WLE®P XIHEH & INEWH KA LX E FHVHT $W R X

( . LIR BEXXL I RXVE X W MVKV EX | 8VPW WER XEERRSYRG IH F] HKUIW SV
QSIVXL6IJIVIWEP IGEVMEEMR H

( ;LIR XLI 61JIVII MW GIVXEMR XLEX E HMZIV LEWXLIWIRVEBRH E
XLEX ERRSYRGIH XLI 61JIVII WLEPP HIGPEVI MX E JEMPIH HMZI

( ‘LIR SRI SV FSXL EVQW EVI LIPH EFSZI XLI LIEH MR E JIIX JN

MR E LIEH JMVWX IRXV] XLI 61JIVIl WLEPP HIGPEVI XLIHKE\MQY Q

XLIR E[EVHW QSVI XLER j TSMRXW XLI 61JIVII WLEPP HIGPEVI X
i TSMRXW
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( -R LIEH JMVWX HMZIW MJ XLI JIIX IRXIV XLI [EXIV FIJSVI
61JIVII WLEPP HIGPEVI MX E JEMPIH HMZI

( -R JUIMVWX HMZIW MJ XLI LIEH SV LERHW IRXIV XLI [EXI)
61JIVII WLEPP HIGPEVI MX E JEMPIH HMZI

( (YVMRK XLI INIGYXMSR SJ E HMZI XLIVI WLEPP FI RS EWW
TIVWSR %WWMWXERGI FIX[IIR HMZIW WLEPP FI TIVQMXXIH

( 8LI 61JIVII QE] HIGPEVI E HMZI XS FI JEMPIH MJ LI GSRWMH|I
KMZIR XS XLI HMZIV EJXIV XLI WXEVXMRK WMKREP

( ;LIR E HMZIV MR E VYRRMRK HMZI XEOIW E WXIT ERH WXST)
QSZIQIRX JEEMIL) EIJXIV XLI PIKW LEZI GSQQIRGIH XS TVIWW XL
XLIVI LEW FIWMXEWA ERH WLEPP HIHYGX TSMRXW JVSQ XLI E[EVI

( ;LIR XLIVI MW E VIWXEVX MR E VYRRMRK WXERHMRK SV
HIHYGKSMRXW JVSQ XLI E[EVH SJ IEGL NYHKI

( i LIR E WIGSRH EXXWQXEX XE MWW YRWYGGIWWIYP XLI 61JIVII W
HMZI

( ;LIR E HMZIV VIJYWIW XS INIGYXI E HMZI XLI 61JIVII WLEPP
( -J E HMZOBS P RIEMXMSR HMWXYVFW E GSRXIWX XLI 61JIVII

GSQTIXMXMSR -J E QIQFIV SJ E XIEQ E GSEGL SV ER SJIJMGMEP
IWGPYHI XLEX TIVWSR JVSQ XLI GSQTIXMXMSR EVIE

( 8LI 61JIVII QE] VIQSZI ERDP NXMHKG SIYBIXMXMSR [LSWI NYHK
VIKEVHW EW YRWEXMWJEGXSV] ERH QE] ETTSMRX ERSXLIV NYH
GSQTIXMXMSR XLI 61JIVII WLEPP QEOI E [VMXXIR VITSVX XS XLI

( 7YGL E GLERKI SJ NYHKI WLEPRLXERH TSREE WSRMMSR SV VS
TIVISVQIH F] IEGL HMZIV

( %X XLI IRH SJ XLI GSQTIXMXMSR XLI 61JIVII WLEPP GSRJ
WMKREXYVI

(987 3*8,) 7)' 6)8%6-%8
( 8LI VIGSVHW SJ XLI GSQTIXMXMSRWRMWIERRIRXONVTEVAKEVMIW

( -R SVHIV XS JEGMPMXEXI XLI WGSVMRK E GSQTYXIV E VETN

(
SVHIV ERH XLI JMVWX WIGVIXEV] WLEP

HMZIW -R W]JRGLVSRMWIH HMZENRKHM IRXBEP X Ell ERRISIMRG IH W XE
INIGYXMSR EYBEMHW MR WIEXMRK SVHIV JSPPS[IH EJEXHWV]|RBWES
MR WIEXMRK SVHIV ;LIR E GSQTYXIV ERH E WGSVIFSEVH EVI Y
NYHKEWEVHW MW RSX RIGIWWEV] ERH XLI WIGVIXEV] QE] VIGSVH
QSRMXSV
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(
LIR E GSQTYXIV MW YWIH XS HIXIVQMRI XLI WGSVIW XLI WIGH

E[EVHW HMVIGXP] JVSQ XLI QSRMXSV

( -R XLI MRHMZMHYEP ERH XIEQ IZIRXW [LIR WIZIR NYHKIW
GE

E[EVHW EVI IUYEP SRP] X[S SJ XLI IUYEP E[EVHW WLEPP FI GER
YWIH XLI WIGVIXEVMIW WLEPP GERGIP XLI LMKLIWX ERH XLI PSJ|

( -R WIRGLVSRMWIH HMZMRK [LIR IPIZIR NYHKIW EVI YWIH
E[EVHW KMZIR JSV WIRGLVSRMWEXMSR ;LIR QSVI XLER XIS E
IUYEP E[EVHW QE] FI GERGIPPIH

( -R WIRGLVSRMWIH HMZMRK [LIR RMRI NYHKIW EVI YWIH
LMKLIWX ERH XLI PS[IWX NY

E[EVHW KMZIR JSV WIRGLVSRMWEXMSR ;LIR X[S SV QSVI E[EV

E[EVHW QE] FI GERGIPPIH

( 8LI WIGVIXEVMIW WLEPP MRHITIRHIRXP JHE® ¥PXIM TW 1Q X MNRW KK
XLI HIKVII SI HMJIMGYPX] JSV XLI HMZI XS HIXIVQMRI XLI WGSVI
NEQTPIW

-RHMZMHYEP ERH XIEQ GSQTIXMXMSRW
*MZI NYHKIW— — ! \ !
71Z1R NY HK | — —_— \ !

7]JRGLVSRMWIH (MZMRK GSQTIXMXMSRW
2MRI NYHKIWIGYXMSR HMZH+¥
JMGYXMSR HMZIV —
7]JRGLVS E[EVHW- —
|

YPIZIR NYHKIWMIGYXMSR HMZ4+V —
YZWIGYXMSR HMZ4+V —
7]RGLVS E[EVHW- —
! o \ 1 \ [

( ;LIR E NYHKI F] VIEWSR SJ MPPRIWW SV ER] SXLIQEYRJIJSVIW
RS E[EVH JSV E TEVXMGYPEV HMZI XLI EZIVEKI SJ XLI E[EVHW S
EW XLI QMWWMRK E[EVH 8LI E[EVH WLEPP FI VSYRHIH YT SV H

[LSPI TSMRX %ZIVEKIW IRHMRK MR XIRHMRKERMR FI XSW X WoH
VSYRHIH XS %ZIVEKIW IRHMRK MR SV LMKLIV WLEPP FI VS®
( -R WIRGLVSRMWIH HMZMRK [LIR E NYHKI INIGYXMSR SV W]R

SV ER] SXLIV YRIJSVIWIIRLEWVEGEHIWSEREIWH JSV E TEVXMGYPEV
NYHKI TERIP XLI EZIVEKI SJ XLI E[EVHW SJ XLI SXLIV XI[S
HMZzZIV SV XLI EZIVEKI SJ XLI SXLIV JSYV W]JRGLVSRMWIH NYHKI'
E[EVH 8LVERKI E[EVH WLEPP FI VSYRHIH YT SV HS[R XS XLI RIE
TSMRX %ZIVEKIW IRHMRK MR XS WLEPP FI PSWX %ZIVEKIW
XS %ZIVEKIW IRHMRK MR SV LMKLIV WLEPP F{ V-RYRHIMRYT
NYHKI TERIP XLI E[EVH SJ XLI SXLIV INIGYXMSR NYHKI SJ XLI

XLl QMWWMRK E[EVH



(
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%X XLI'IRH SJ XLI GSQTIXMXMSR XLI X[S WIGVIXEVMIW WLEP
8LI VIWYPX SJ XLIWVAEPPIXMESHARRMRIH JVSQ XLI WGSVI WLIIX

-J ER IPIGXVSRMG SJIJIMGMEXMRK IUYMTQIRX MW MR YWI SF

WIGVIXEVMEX VIGSVHW XLI E[EVHW ERH XLI IPIGXVSRMG VIWYPX
GER FI| GEPGKF FEEEWH XMIREX XLI IPIGXVSRMG SIIMGMEXMRK IUYMTC

(

LI JMREP VIWYPX EX *-2% IZIRXW WLEPP FI ERRSYRGIH MR

*-2% )RKPMWL SV *VIRGL

(

L9(+ -2+
+ RI \EP

( % NYHKI WLEPP E[EVH JVSQ XS
TSMRXW JSV E HMZI EGGSVHMRK XS LMW SZIVEPP
MQTVIWWMSR [MXLMR XLI JSPPS[MRK GVMXIVME

) \G IFRX

. 1V ]+ SSH

+ SSH

7E XHE GX ]

( | JBVIRX

9R WMEGK S V]

' SQFXP EMR

( ;LIR NYHKMRK E HMZI XLI NYHKI QYWX RSX FI MRJPYIRGII
XIGLRMUYI ERH INIGYXMSR SJ XLI HMZI 8LI HMZI QYWX FI GSF
ETTVSEGL WMWSEVIXIMRK TSWMXMSR XLI HMJIMGYPX] SJ XLI HMZ
WYVJEGI SJ XLI [EXIV

( 8LI TSMRXW XS FI GSRWMHIVIH MR NYHKMRK XLI SZIVEPP
XIGLRMUYI ERH KVEGI SJ
XLWER K STH8 RERHX L | TEV BG L

XL¥EQ SJJ

X L I X

XLIRKV]
( 'LIR E HMZI MW TIVJSVQIH GPIEVP] MR E TSWMXMSR SXLI
WLEPP FI HIIQIH YRWEXMWJEGXSV] 8LI LMKLIWX E[EVH JSV WY
( 'LIR E HMZI MW TIVJSVQIH TESXMIKPR] BRR XA H)S \ERRBIBRG |
NYHKIW WLEPP HIHYGX EGGSVHMRK XS LMW STMRMSR
( 'LIR E HMZI MW RSX TIVJSVQIH MR XLI WXVEMKLX % T
TSWMXMSR EW HIWGVMFIH XLI NYHKI WLEPP HIHYGMSRSQ | XS
( 'LIR E NYHKI GSRWMHIVW XLEX E HMZI SJ E HMJJIVIRX RY
QE] E[EVH ~IVS TSMRXW RSX[MXLWXERHMRK XLEX XLI 61J1"

JEMPIH HMZI
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8LI 7XBEMRASWA M SR

( ‘LIR XLI WMKREP]MWI IBMAM | XLI HMZIV WLEPP XEOI XLI V
( ‘R XLl WXEVXMRK TSWMXMSRXX LLIIEBG X W IMEFLP XFIl \F X @ BM\K X
MR ER] TSWMXMSR
( ‘LIR XLl FSH] MR XLI WXEVXMRK TSWMXMSR XMW ER/SMNVW X \
WXVEMKLX MR ER] TSWMXMSR IEGL NYHKI WLEPP HIHYGX | XS
( 7XEBH MR KI' W
( 8LI WXEVXMRK TSWMXMSR MR WXERHMRK HMZIW WLI
WXERHW SR XLI JVWRYAMEER/ IFISEXISVQ
( ‘LIR INIGYXMRK E WXERHMRK HMZI XLI JIIX QYWX W
WTVMRKFSEVH SV TPEXSJBNQ YRXMP XLI XEOI
( -J XLI JIIX PIEZI XLl WTVMRKFSEVH SYJTPBXSEVQ FIJ¢
XLl NYHKI WLEPP H{SYGDS MRX® i EGGSVHMRK XS LMW STMRM:¢
( 6 YRR MR Kl WV
( 8LI WXEVXMRK TSWMXMSR MR E VYRRMRK HMZI WLEP
VIEH] XS XEOI XLI JMVWX WXIT SJ XLI VYR
( % Q\E R HM W
( 8LI WXEVXMRK TEWRWMSERHIRMEZR WLETF

EWWYQIH [LIR FSXL LERHW EVI SR XLI JVSRX IR
FSXL JIIX EVI SJJ XLI TPEXJSVQ

( ;LIR MR ER EVQWXERH HMZI E WXEXM:!
FEPERGI MR XLI WXVEMKLX ZIVXMGEP TSWMXM
WLEPPYB X JVSQ | XS TSMRXW EGGSVHMRK XS

( % WWXEVX WLEPP FI EPPS[IH [LIR E HM
FEPERGI SRI SV ¥8XR XISXXYI TPEXEYWXQSJISVMBER
FSH] SXLIV XLER LMW LERHW XSYGLIW XLI TPE
PSWIWERB\WRGI ERH QSZIW SRI SV FSXL LERHW .
TSWMXMSR EX XLI JVSRX IRH SJ XLI TPEXJSVQ
VIWXEVX

LI %ITVESL

( ;LIR NIGYXMRK E VYRRMRK HMZI JVSQ IMXLIV XLI WTVMRK
WLEPPNQISSXL EIWXLIXMGEPP] TPIEWMRK ERH MR E JSVI[EVH
WTVMRKFSEVH SV TPEXJSVQ [MXL XLI JMREP WXIT FIMRK JVSQ

( ;LIR XLI VYR MW RSX WQSSXL EIWXLIXMGEPP] TPIEWMRK
IRH SIWLYMRKFSEVH SV TPEXJSVQ IEGL NYHKI WLEPP HIHYGX
STMRMSR

( ;LIR XLI JMREP WXIT MW RSX JVSQ SRI JSSX XLI NYHKI
RSX[MXLWXERHMRK XLEX XLI 61JIVII] LEW RSX HIGPEVIH MX XS



*-2%MZMRK SJJhAGPW“u" 1ERY]

( LI HMZIV QYWX RSX HSYFPI FSYRGI SR XLI IRH SJ XLI W
SR XLI IRH SJ XLI TPEXJS\V JFIJISWRI XL NKEWKI GSRWMHIVW XLE?
HSYFPI FSYRGIH SV HSYFPI NYQTIH MR E HMZI XLI NYHKI C
RSX[MXLWXERHMRK XLEX XLI 61JIVII] LEW RSX HIGPEVIH MX XS
2SX!l (SYFPI FSYRGI SR XLI WTVMRKFSEVH SV HSYFPI NYQT S|
WTVMRKFSEVH SV TPEXJSVQ HSYFPI EVQ W[MRK ERH SV X[S H
SJJ

8LIB8EO13JJ

( 8LI XE®JIJ MR JSV[EVH ERH VIZIVWI HMZIW QE] FI TIVJSV
IMXLIV WXERHMRK SV VYRRMRK EX XLI SIJIIXMER SJ XLI HMZIV
FEGO[EVH ERH MR[EVH HMZIW QYWX FI TIVJSVQIH WXERHMRK

( 8LI XE®IJ JVSQ XLI WTWWMPRFSEVIWVSQ FSXL JIIX
WMQYPXERISYWP] 8ISUVIZVSWIXXETIPEXJSVQ QE] FI JVSQ SRI
JSSX

( ;LIR XLI X&XDJI JVSQ XLI WTVMRKFSEVH MW RSX JVSQ FSX
XLI NYHKI QE] E[EVH ~IVS TSMRXW RSX[MXLWXERHMRK XLE
LEW RSXIHIGREXS FI E JEMPIH HMZI

( R VYRRMRK ERH WXERHMRK WMEPW®W FALFSHEEDILMKL
ERH GSRIMHIRX ERH WLEPP FI JVSQ XLI IRH SJ XLI WTVMRKFS

( ;LIR XLI X&EXJI MW RSX FSPH LMKL ERH GSRJMHIRX SV
WVMRKFSEVH SV TPEXJSVQ IEGL NYHKI WLEPP HIHYGX | XS 1

( ‘R HMZIW [MXL X[MWX XLI X[MWXMRK WLEPP RSX FI QERI
SV TPEXJSVQ -J XLI X[MWXMRK MW QERMJITWER]SVIRIIEBGIONX
WLEPP HIHYGX | XS TSMRXW EGGSVHMRK XS LMW STMRMSR

8LI PNMK
( (YVMRK XLI WIGYXMSR SJ E HMZI XLI HMZI WLEPP FI MR X
( -J HYVMRK XLI INNIGYXMSR SJ E HMZI E HMYXIGX REIRN % XR

IEGL NYHKI WLEPP HIHYGX EGGSVHMRK XS LMW STMRMSR

( -J HYKMRKGYXMSR SJ E HMZI E HMZIV XSYGLIW XLI IRH
TPEXJSVQ [MXL LMW JIIX SV LERHW IEGL NYHKI WLEPP HIHYG X

( -J HYVMRK XLI NNIGYXMSR SJ E HMZI E HMZIV MW YRWEJ

TPEXJSVQ SV XSYGLIW XLI IRH SJ XLI WTVMRKFSEVH SV TPEXJ

E[EVH YT XS E QE\MQYQI SXILI QENBXWX] SIPXEWNXYHIKMMW EXVMR E

NYHKI TERIP EX PIEWX JSYV MR E NYHKI TERIP E[EVH X

WGSVIW WLEPP FI 8[$ NYHENMRNMWHMGEXIW XS XLI 61JIVII F] XL

XIGLRSPSK] SV [LIVI IPIGXVSRMZ KVMPEEPP FK VW VRBRK SRI LEF
SV PIWW TSMRXW EVI MRPGIPEWM B\IRGXX M SR YSRIWEII HM Z |
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SLIHM GER KIGYXH MR BPEIR KTSMBR W
7XVEM%

( -R XLI WXVEMKLX TSWMXMSR XMXESW JEW DER PO R SIXV FS \F LRW
JINX WLEPP FI XSKIXLIV ERH XLI XSIW TSMRXIH 8LI TSWMXMSR
HMZIV

( 7TLSYPH XLI WXVEMKLX TSWMXMSR RSX FI EIWXLIXMGEPP]
IEGL NYHKI WLEPP XKIHYGEMRRY  EGGSVHMRK XS LMW STMRMS

( -R EPP JPIMRK HMZIW E WXVEMKLX TSWMXMSRWLIEFPFP FI
FI EWWYQIH JVSG@EIXLEXHEIIXIV SRI WSQIVWEYPX ;LIR XLI WXV
WLS[R JSV EX PIEWXI SRWEQEVW BN P X z MR HMZIW [MXL SRI

EX PIEWX SRI LEPJ SJ E WSQIVWEYPX " MR HMZIW [MXL QF€
QE\MQYQ E[EVH F] XLI NYHKIW WLEPP FI j TSMRXW

4AMO&

( -R XLI TMOI TSWMXMSHEDIRXAX EXH{LWLEPP FI

LMTW FYX XLI PIKW QYWX FI OITX WXVEMKLX EX XLI ORIIW XL
JINX WLEPP FI XSKIXLIV ERH XLI XSIW TSMRXIH 8LI TSWMXMSR
SJ XLI EVQW MW EX XLI STXMSR SJ XLI HMZIV

( 7LSYPH XLI TMOI TSWMXMSR RSX FI EIWXLIXMGEPP]
TPIEWMRK ERH WLMRIHEWEKIWGYHKI WLEPP
HIHYGX JVSQ | XS TSMRXW EGGSVHMRK XS LMW STMRMSR

( -R XLI TMOI HMZIW [MXL X[MWX XLI TMOI TSWMXMSR QY
TSWMXMSR RSX FI WLS[R IEGL NYHKI WLEPP HIHYGX | XS TSN

SLI W I HMR KMYPVREXSRWWV | V EIVE KYM | SRP ER HX L ITSVIMB RS X L IE\Q WIWEX X L |
GHGISXLHAIV\GITXRXLIRX ]

8YRD '
( -R XLI XYGO TSWMXMSR XLI FSH] WLEPP FI GSQTEGX FI

XLl OREIRH JIIX GPSWI XSKIXLIV [MXLMR XLI FSHIPMRI SJ XLI W
SR XLI PS[IV PIKW ERH XLI XSIW TSMRXIH
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( 7TLSYPH XLI XYGO TSWMXMSR RSX FI EIWXLIXMGEPP] TPI
IEGL NYHKI WLEPP HIHY&SMRXWS QEGBSVHMRK XS LMW STMRMSR

( -R XYGO HMZIW [MXL X[MWX XLI XYGO TSWMXMSR QYW
TSWMXMSR RSX FI WLS[R IEGL NYHKI WLEPP HIHYGX | XS TSN

SLI W I HMR KMYPVREXSRIVWV | V EIVE KYM | SRP ER HX L ITSVIMB RS JX L IE\Q WIWEX X L |
GHGISXLHAIV\GTXMXLGEVRXLLERHW MR Y¥KGE O R RX]V

V11 W MR

( -R XLI JVIIl TSWMXMSR XLI FSH] TSWMXMSR MW STXMSRE
XSKIXLIV ERHAWLISMRXIH

( 7LSYPH XLI JVII TSWMXMSR RSX FI EIWXLIXMGEPP] TPIE
IEGL NYHKI WLEPP HIHYGX JVSQ | XS TSMRXW EGGSVHMRK X

( -R WSQIVWEYPX HMZIW [MXL X[MWX XLI X[MWWXMRK] XLITI
JPMKLX

8L1)RY

( 8LI IRXV] MRXS XLI [EXIV WLEPP MR EPP GEWIW FI ZIVXN
WXVEMKLX XLI JIIX XSKIXLIV ERH XLI XSIW TSMRXIH

( ;LIR XLI IRXV] MW WLSVX SV SZIV X[MWXIH SV XLI FSH’
XSKIXLIV ERH XLI XSIW RSX TSMRXIH IEGL NYHKI WLEPP HIHY

( "R LIEH JMVWX IRXVMIW XLI EVQW WLEPP FI WXKWXXGLIH |
XLl FSH] [MXL XLI LERHW GPSWI XSKIXLIV -J SRI SV FSXL EV
IRXV] XLI NYHKI QE] E[EVH YT XS | TSMRXW RSX[MXLWXER
HIGPEVIH E QE\MQYQ E[EVH SJ

( -R JIIX JMVWX IRXVMAW FXLAPEWQWXSVIXEI FSH] [MXL RS F
IPFS[W -J SRI SV FSXL EVQW EVI LIPH FI]SRH XLI LIEH SR IRXV
i TSMRXW RSX[MXLWXERHMRK XLEX XLI 61JIVII LEW RSX HIGP

( 3XLIV XLER EW BYPZWHIH MRERH ( [LIR XLI EVQW EVI
GSVVIGX TSWMXMSR MR IMXLIV XLI LIEH JMVWX SV JIIX JMVWX
TSMRXW EGGSVHMRK XS LMW STMRMSR

( ;LIR EX XLI IRXV] E XI[MWX MW KVREXSIYR&VHPFWW MNLKERI X\ E
QSVI XLI NYHKI QE] E[EVH ~IVS TSMRXW RSX[MXLWXERHN
HIGPEVIH MX XS FI E JEMPIH HMZI

( 8LI HMZI MW GSRWMHIVIH XS LEZI FIIR GSQTPIXIH [LIR X
GSQTPIXIP] YRHIVSAOLXWYNEXHG |
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6)*)6)) -2+ %R ( .9(+2+ 7=2",6 32-7)( (- 2+

( 7JIRGLVSRMWIH HMZMRK MW NYHKIH F] XLI INIGYXMSR SJ
W]J]RGLVSRMWEXMSR SJ XLI HMZIVW

( gLI VYPIW JSV NYHKMRK MRHMZMHYEP HMZMRK WLEPP E
W]J]RGLVSRMWIH HMZMRK I\GITX XLEX [LIVI SRI SV FSXL HMZIVW
SV TSWMXMSR SXLIV XLER XLEX ERRSYRGIH X4ll 61JIVII WLEPP |

( ;LIR NYHKMRK XLI W]JRGLVSRMWEXMSR SJ XLI HMzZIW Xl
W]J]RGLVSRMWEXMSR SJ XLI HMZIW QYWX FI XEOIR MRXS EGGSYR.:

( 8LI JEGXSVW XS FI GSRWMHIVIH MR NYHKMRK W]JRGLVSRMWI
XLl WXEVXMRK TSWMXERSRX A SEITIVRSEPHIHMRK XLI WMQMPEVM)>
XLl GSSVHMREXIH XMQMRK SJ XLI QSZIQIRXW HYVMRK XLI JPMI
XLl WMQMPEVMX] SJ XLI ZIVXMGEP ERKPIW SJ XLI IRXVMIW
XLl GSQTEVEXMZI HMWXERGI JVSQ XLI WTVMRKFSEVH SV TPEX.
XLGSSVHMREXIH XMQMRK SJ XLI IRXVMIW

( -J IMXLIV HMZIV IRXIVW XLI WYVJEGI SJ XLI
HMZIV PIEZIW XLI WTVMRKFSEVH SV TPEXJSVQ XL
JEMPIH HMZI

( 8LI 61JIVII WLEPP HIGBBNRIXEHXHYGXMSR JV.
NYHKIW [LIR XLIWXEBWXEFYISRI SV FSXL HMZIVW

( 8LI WIGYXMSR NYHKIW QYWX RSX FI MRJPYI
SXLIV XLER XLI XIGLRMUYI ERH INIGYXMSR SJ XLI
XLl ’RGLVSRMWEXMSR SJ XLI HMZIVW

( ;LIR ER NNIGYXMSR NYHKI GSRWMHIVW XLEX
RYQFIV LEW FIIR TIVISVQIH F] E HMZIV XLI NYHKI
TSMRXW RSX[MXLWXERHMRK XLEX XLI 61JIVII LEW
JEMPIH HMZINIGXY *BER NYHKIW SJ SRI HMZIV MR E
TERIP SV EPP XLVII NIGYXMSR NYHKIW MR ER |
E[EVH ~IVS TSMRXW XLI 61JIVII WLEPP HIGPEVI
61JIVII HIGPEVIW E JEMPIH HMZI ~IVS EPPSAMMRXIW
SV IPIZIR NYHKIW

( 8LI WIRGLVSRMWEXMSR NYHKIW QYWX RSX FI MRJPYIRGIH F
GSSVHMREXIH TIVISVQERGI SJ XLI X[S HMZIVW ERH RSX XLI I\IG"®

( -J EPP XLI WIRGLVSRMWHE XWSR N YTFBMWM R/ XBME XLI 61JIVII WLEP
JEMPIH HMZI

( ;LIR ER] SJ XLI JSPPS[MRK JEYPXW EVI WLS[R IEGL W]JRGL\
JVSQ | XS TSMRXW EGGSVHMRK XS LMW STMRMSR JSV XLI PEC
WMQMPEVMX] SJ XLIEWXES K G ESKXTE®W M XNVKSLRX
GSSVHMREXIH XMQMRK SJ XLI QSZIQIRX HYVMRK XLI JPMKLX
WMQMPEVMX] SJ XLI ZIVXMGEP ERKPIW SJ XLI IRXVMIW
GSQTEVEXMZI HMWXERGI JVSQ XLI WTVMRKFSEVH SV TPEXJSV(
GSSVHMREXIH XMQMRK SJ XLI IRXVMIW



(
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7911%= 3*8,) 4)2%08-) 7

61JIVIXS BREVAERH (MI TSMR XW

( JX LHA VEQ WQ S VILE R R6 QRYX EJIVE[ E WK

( -J E HMZIV HSYFPI FSYRGIW SR XLI IRH SJ XMSIRWXIMMRKFSE
SJ XLI TPEXJSVQSEBWSVI XEOI

( -J XLI JMREP WXIT MW RSX JVSQ SRI JSSX

( -J XLI BEOISR XLI WTVMRKFSEVH MW RSX JVSQ FSXL JIIX W

( -J E X[MWX MW KVIEXIV SV PIWW XLER XLEX ERRSYRGIH F]

( -J E HMZIV LEW TIVJSVQIH E HMXLER XLEXQERR SWRG | H

( -3 XLI JIIX IRXIV XLI [EXIV FIJSVI XLI LIEH SV LERHW MR E

( -J XLI LIEH SV LERHW IRXIV XLI [EXIV FIJSVI XLI JIIX MR E

( -J EWWMWXERGI LEW FIIR KMZMRXES XM R K MZMK EEBR 1V X LI

( 'LIR E WIGSRH EXXWQXEXXE NW YRWYGGIWWJYP

( -E HMZIV VIJYWIW XLI INIGYXMSR SJ E HMZI

( ‘R WIRGLVSRMWIH HMZMRK MJ E HMZIV SV FSXL HMZIVW
SV TSWMXMSR

( "RW]RGLVSRMWIH HMZMRK MJ IMXLIV HMZIV IRXIVW XLI WY\
HMZIV PIEZIW XLI WTVMRKFSEVH SV TPEXJSVQ

( R WIRGLVSRMWIH HMZMRK MJ EPP INIGYXMSR NYHKIW JSV

( ‘R WIRGLVSRMW IW]HRMIMBRMWNEEXAWPSR NYHKIW E[EVH ~IVS

61JIVIXS BREVITSMRE MCGMS

( -J E HMZIV XEOIW E WXIT ERH WXSTW MR E VYRRMRK HM
WXERHMBRIXEDNIV XLI PIKW LEZI GSQQIRGIH XS TVIWW

( -J XLIVVMWKEVX MR E WXERHMRK VYRRMRK SV EVQWXERF

( -R WIRGLVSRMWIH HMZWREWKIF{LSRI BW EESXL HMZIVW

61JIVIXS BREVITSMRYXEWM QQ

( -JE HMZIV TIVISVQW E HMZI MR E TSWMXMSR SXLIV XLER
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61JIVIKHIGPEVI| TSMXWE W YQ

( -JE HMZIV LEW SRI SV FSXL EVQW LIPH EFSZI XLI LIEH MR
LIEH MR E LIEH JMVWX IRXV]

YHKIWE] EVH TSW®W

( -J E HMZI SJ E HMJJIVIRX RYQFIV LEW FIIR TIVIJSVQIH

( -J XAIMREP WXIT MW RSX JVSQ SRI JSSX

( -J E HMZIV HSYFPI FSYRGIW SR XLI IRH SJ XLI WTVMRKFSE
XLI TPEXJISVQ FIJSY] XLI XEOI

( -J XLI SHEOWUVSQ XLI WTVMRKFSEVH MW RSX JVSQ FSXL JIIX

( -J E X[MWX MW KVIEXIV SV PIWW XLER XLEX ERRSYRGIH F]

( -J ER INIGYXMSR NYHKI GSRWMHIVW XLEX E HMZI SJ E HMJJ

CYHKIWE[ EVH TSR XQE WD YQ
( -J E HMZI MW TIVJSVQIH GPIEXVPHRVMRLE XT §WRIXYRS®RI 15 X L |V

( -J MR E HMZI E HMZIV MW YRWEJIP] GPSWI XS XLI WTVMR
IRH SJ XLI WTVMRKFSEVH SV TPEXJSVQ [MXL LMW LIEH

YHKIWE] EVH | TSMRR®WM @Q

( -J MR E JP]MRK HMZI BWRSEMXRLE TBMWMXMBRISV EX PIEW.
WSQIVWEYPX 72 MR HMZIW [MXL WSQIVWEYPX ERH EX P
HMZIW [MXL QSVI XLER WSQIVWEYPX

( -J XLI EVQW EVI LIPH FIPS[ XLI LIEH MR E LIEH JMVWX IRX"

( -J SRIFSXL EVQW EVI LIPH EFSZI XLI LIEH MR E JIIX JMVWX
YHKIWH HYG XI8Q | XS TSMXW

( -JE HMZI MW RSX TIVISVQIH MR E TSWMXMSR EW HIWGVM|

( -J XLI WXEVXMRK TSWMXMSR MW RSX WXVEMKLX LIEH IVI
WXVEMKLXSMMERSE R

( -J XLI JIIX PIEZI XLI WTVMRKFSESH SVJEFNEXBEINXQMES \ES [
WXERHMRK HMZI

( -J MR ER EVQWXERH HMZI E WXEXMSREV] ERH WXIEH] FEPE
MW RSX WLSI[R

( -J XLI VRRRXMMWQ SSXL EIWXLIXMGEPP] TPIEWMRK MR E JSV]IE
WTVMRKFSEVH SV TPEXJSVQ

( -J XLI SBEOMW RSX FSPH LMKL ERH GSRJMHIRX
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( -J MR E XI[MWX HMZI XLI X[MWXMRK MW QERMJIWXP] HSRI
( -J XLI WXVEMKLX TSWMXMSR MW RSX WLS[R EW HIWGVMFII
( -J XLI TMOlI TSWMXMSR MW RSX WLS[R EW HIWGVMFIH

( -J MR E TMOI HMZI [MXL X[MWX XLI TMOlI TSWMXMSR MW R
( -J XLI XYGO TSWMXMSR MW RSX WLS[R EW HIWGVMFIH

( -J MR E XYGO HMZI [MXL X[MWX XLI XYGO TSWMXMSR MW |
( -J XLI JVII TSWMXMSR MW RSX WLS[R EW HIWGVMEFIH

( -J XLI EVQW EVI RSX MR XLI GSVVIGX TSWMXMSR MR IMXLI
( -RW]RGLVSRMWIH HMZMRK MJ ER] SJ XLI JSPPS[MRK EVI RS

WMQMPEVMX] SJ XLI WXEVXMRBKITERMXMBRLXETTVSEGL XEOI
GSSVHMREXIH XMQMRK SJ XLI QSZIQIRX HYVMRK XLI JPMKLX
WMQMPEVMX] SJ XLI ZIVXMGEP ERKPIW SJ XLI IRXVMIW
GSQTEVEXMZI HMMKBRFIMRKSFGEEVH SV TPEXJSVQ SJ XLI IRXV]
GSSVHMREXIH XMQMRK SJ XLI IRXVMIW

.Y HK WS HYG XEGSS V H MERBAIAMM YEPSTMR M S R

( -JE HMZI MW TIVJSVQIH TEVXMEPP] MR E TSWMXMSR SXLI"

( -J MR E HMZI XLI KMZWHMBIMWXKSHMVIGX PMRI SJ JPMKLX

( -J MR E HMZI E HMZIV XSYGLIW XLI IRH SJ XLI WTVMRKFS
LERHW

( -J XLI IRXV] MRXS XLI [EXIV MW RSX ZIVXMGEP SV RIEVP]

WXVEMKLXRXXIXBIKXXLIV ERH XLI XSIW RSX TSMRXIH

4LSXHXX] -QEKAW &IPPS
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*2%6Y P 1 WCRJIN MR RETT PP RPEKI KWS G S OW RE

UKl 'EXKSVMIW

%PP EKI KVSYT HMZIVWIW3$QEMR UNEBMJIEMRYEV] XS QMHRMKLX SJ )

(1GIQ
( %+

( %+

FIV MR XLI JIEV SJ GSQTIXMXMSR
( MM R)KZI RX W

+VSYT %

( %+ UK SV ]JIEVBRIAQAV WSIXL]IEVSIXI GSQ TBR

( %+ 'SQTIMBR S\QE X

%

+MNPN7TWIKESEVH QIXVHERH QI XVI

LMW GSQTIXMXMSR WLEPP GSQTVMWI RMRI HMJJIVIRX HM

E HMJJIVIRX KVSYT XLI XSXEP HIKVII SJI HMJIJMGYPX] WLEPP
JSV QIXVI IZIRXW BRBAIWSMWXLSYX PMQMX SJ HIKVII SJ H

WIPIGXIH JVSQ E HMJJIVIRX KVSYT

+NPWPBEB®Q QIXVI QIXVI QIXVI

LMW GSQTIXMXMSR WLEPP GSQTVMWI IMKLX HMJJIVIRX HN

E HMJJIVIRXLKVSSYXTEP HIKVII SJ HMJIMGYPX] WLEPP RSX I\GI

[MXLSYX PMQMX SJ HIKVII SJI HMJIJIMGYPX] IEGL HMZI WIPIGX
HMJJIVIRX KVSYTW QYWX FI YWIH

&S] 7TTVMASEVH QIXVI ERH QIXVI

SLMW GIXBIRMVLEPP GSQTVMWI XIR HMJJIVIRX HMZIW JM.
E HMJJIVIRX KVSYT XLI XSXEP HIKVII S} HMJIJMGYPX] WLEPP
JSV QIXVI IZIRXW ERH JMZI HMZIW [MXLIEGL HNWM@M X S

WIPIGXIH JVSQ E HMJJIVIRX KVSYT

&S] 4PEB®Q QIXVI QIXVI QIXVI

8LMW GSQTIXMXMSR WLEPP GSQTVMWI RMRI HMJJIVIRX HM
E HMJJIVIRX KVSYT XLI XSXEP HIKVII SJ HERH NGXIPX] WMEPV
[MXLSYX PMQMX SJ HIKVII SJ HMJIMGYPX] IEGL HMZI WIPIGX
KVSYTW QYWX FI YWIH

& SQFMR

+NRVERH &W7]RGVSRMWMMR K QX

BLMW GSQTIXMXMSR WLEPP GSQTWIMRIHIW B0 HMEZMWE | M XX [ &R
HIKVII SJ HMJIMGYPX] SJ JSV IEGL HMZI VIKEVHPIWW SJ
HMZIW [MXLSYX PMQMX SJ HIKVII SJ HMJIMGYPX] 8LI JMZI
JSYV HMJJIVIRX KVSYTW

+ MAWERH&S W7]RG SRMIWMR KPEXJS\WOOXVI QIXVI QIXVI

LMW GSQTIXMXMSR WLEPP GSQTVMWI JMZI HMZIW X[S
HIKVII SJ] HMJIMGYPX] SJ JSV IEGL HMZI VIKEVHPIWW SJ JS&
(MY X PMQMX SJ HIKVII SI HMJIMGYPX] 8LI JMZI HMZIW (

HMJJIVIRX KVSYTW
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1M\IH 8IEQ )ZIRX

8LI XIEQW WLEPP GSQUSMWI X[BMZIVW JVSQ FSXL KIRHIV ERH
%WERH & JVSQ XLI WEQI *IHIVEXMSR

8LI 1M\IH 8IEQ )ZIRX WLEPP GSQTVMWI JMZI HMZIW [MXLSYX

EX PIEWX JSYV HMJJIVIRX KVSYTW

3R HMZI QYWX FI TIVISVQIH F] XLI KMVP SV FS] JVSQ X|

WTVMRKFSEVH ERH XLI TPEXJSNEGL Q Q SV

8LI EHHMXMSREP X[S HMZIW QYWX FI TIVISVQIH EW QM\IH W

ERH Q WTVMRKFSEVH 8LI QM\IH WJRGLVS HMZI JVSQ XLI Q \

X[MWXMRK KVSYT XLI QM\IH WIRGLVS HMZI JVSQ XILI FEGOT8M

VIZIVWI KVSYT 8LI XLVII MRHMZMHYEP HMZIW GER FIl JVSQ |

8LI X[S QM\IH WJRGLVS HMZIW GER FI TIVIJSVQIH F] X[S E

HMZIVW SV E HMZIV JVSQ IEGL KVSYT 8LI XLVII MHR M KNl X/MH Y E

JVSQ XLI % SV & EKI KVSYT FYX FSXL EKI KVSYTW QYWX FI YW

8LI IZIRX MW NYHKIH F] X[S TERIPW SJ WIZIWHMZNW HK I VW R3IR
ERH XLI SXLIV TERIP XLI HMZIW ERH

( 9%t +VSY&
( %+ %K SV JTIEVMRIAGQAV WSXXL]IEVSIXL QT MEBR
( %t " SQTIXME R S\QE X

+MRV7TWIRESEVH QIXMVERH QIXVI

LMW GSQTIXMXMSR WLEPP GSQTVMWI IMKLX HMJJIVIRX HM:
HMJJIVIRX KVSYT XLI XSXBWPLHPRVRISXIIHMIIMGYIBX] QIXVI IZIR
JSV QIXVI IZIRXW ERH XLVII HMZIW [MXLSYX PMQMX SJ HIK
JVSQ E HMJJIVIRX KVSYT

+NRVAPESV Q QI QIXVI QIX

S8LMW GSQTIXMXMSRMZIRPP GISMQJTVWMWX HMZIW JSYV HMZIW

E HMJJIVIRX KVSYT XLI XSXEP HIKVII SJ HMJIMGYPX] WLEPP

[MXLSYX PMQMX SJ HIKVII SJ HMJIMGYPX] IEGL HMZI WIPIGXI}
HIMMIRX KVSYTW QYWX FI YWIH

&S] 7TVKMASEVH QIXVERH QIXVI

8LMW GSQTIXMXMSR WLEPP GSQTVMWI RMRI HMJJIVIRX HMZ
HMJJIVIRX KVSYT XLI XSXEP HIKVII SJ HMJIMGYPX] WLEPP RS)
JSV  QIXVI IZIRXW ERH JSYV HMZIW [MXLSYX PMQMX SJ HIK
JVSQ E HMJJIVIRX KVSYT

&S] 4PBEXQ QIXI QINI  QIXNV

8LMW GSQTIXMXMSR WLEPP GSQTVMWI IMKLX HMJJIVIRX

HMZIW JSYV WWZIIK IEGAYV SQ E HMJIJIVIRX

KVSYT XLI XSXEP HIKVII SJ HMJIMGYPX] WLEPP RSX I\GIIH
ERH JSYV HMZIW [MXLSYX PMQMX SJ HIKVII SJ

HMJIMGYPX] ITEGL HMZI WIPIGXIH JVSQ E HMJJIVIRX KVSYT

%PP PIEWX JMZI HMJJIVIRX KVSYTW QYWX FI YWIH

( 9%t +VSYT

( %+ UK SV ]JIEVVBR(IG@QAV
WSIX L]1 EVSIX L | SQ T YMgR
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( %+ 'SQTIMBR S\QE X

+NRV7 TWIRESEVH QIXVERH QIXVI

8LMW GSQTIXMXMSR WLEPP GSQTVMWI WIZIR HMJJIVIRX HM:

E HMJJKVIRWT XLI XSXEP HIKVII SJ HMJIJMGYPX] WLEPP RSX I\G
JSV  QIXVI IZIRXW ERH X[S HMZIW [MXLSYX PMQMX S1J

WIPIGXIH JVSQ E HMJJIVIRX KVSYT

+NMRVAPBEVQ QIX SV QIXI
SLMMEQTIXMXMSR WLEPP GSQTVMWI WM\ HMJJIVIRX HMZIW
HMJJIVIRX KVSYT XLI XSXEP HIKVII SJ HMJIMGYPX] WLEPP RS:
PMQMX SJ HIKVII SJ HMJIMGYPX] IEGL HMZI WIPIGXIH JVSQ E |

&S] 7TVKMASEVH QIXVERH QIXVI

LMW GSQTIXMXMSR WLEPP GSQTVMWI IMKLX HMJJIVIRX HM:
HMJJIVIRX KVSYT XLI XSXEP HIKVII SJ] HMJIMGYPX] WLEPP RSX
JSV QIXVI EERRXWVII HMZIW [MXLSYX PMQMX SJ HIKVII SJ HI

JVSQ E HMJJIVIRX KVSYT

&S] 4PEXQ QINISV QIXVI

S8LMW GSQTIXMXMSR WLEPP GSQTVMWI WIZIR HMJJIVIRX HM:
E HMJJIVIRX KASXEP KLKVII SJ HMJIMGYPX] WLEPP RSX I\GIIH
[MXLSYX PMQMX SJ HIKVII SJ HMJIMGYPX] IEGL HMZI WIPIGXIH

( %t +IRIVEP6Y P 18V. YR8 ( MM R;IS WH LE QTIMBAM T W

( %+ .YRMSV (MZMRK ;SVPHWILE®@PMSIRMWSRHMWSE XIH [ZIV] X[S ]IEV
% ERH &

( %+ JEGL *IHIVEXMSR MW IRXMXPIH XS IRXIV E QE\MQYQ SJ X]
IZIRXW ERH SRI XIEQ MR WIRGLVSRMWIH HMZMRK IZIRXW

( %+ JEGL HMZIV WLEPP SRP] GSQTIXI MR LMW EKI KVSYT

( %+ J)EGL HMZIV WLEPP TIVJSVQ E JYPP PMWX SJ HMZIW EW M
( %+ JEGL MRHMZMHYEP HMZMRK IZIRX WLEPP FI E TVIPMQMRE

MVVIWTIGXMZI SJ XLI RYQFIV SJ IRXVERXW ERH QE] FI GSRHYGX

( %+ 8LI XST X[IPZI HMZIVW JVSQ XLI TVIZMSYW WIWWM :
GSQTIXMXMSR TIVISVQMRK SRP] HMZIW [MXLSYX PMQMX 8LI W
TVIZMSYW WIWWMSR [MPP FI GEVVMIH JSV[EMREPRG SEHHXM X8 S

HIXIVQMRI XLI XST X[IPZI VEROMRKW (MZIVW PS[IV XLER >
XLIMV TVIPMQMREV] WGSVIW
( %+ ;LIR JEGMPMXMIW EPPS[ XLI STTSVXYRMX] JSV WMQYP

FI WGLIHYPIH WY RENIBWS XBPX8J XLI &YVIEY SR VIGSQQIRHEXMS
(MZMRK 'SQQMXXII

( %+ 8LI TVSKVEQ WGLIHYPI WLEPP FI EKVIIH F] XLI &YVIEY
SJ XLI 8IGLRMGEP (MZMRK 'SQQMXXII

( 9%t YMXLIV JMZI SV WIZIR NY U WMWR HIVMRZRM 13 ¥ ENP Gl I BROC WA
NYHKIW MR XLI WIRGLVSRMWIH HMZMRK IZIRXW 2SXI -J TS
W]J]RGLVSRMWIH HMZMRK IZIRXW QE] FI YWIH

( %+ 8LI 'LEQTMSRWLMTW WLEPP RSVQEPP] FI GSRHYGXIH WIT]
[MXL 7[MQQMRK ; E%MX MJWEMEN R K

( 9%t 8LI 'LEQTMSRWLMTW WLEPP FI GSRHYGXIH MR E QMRMQY !
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%BTTIRHM\ (-:-2+ *-+96)7
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%TTIRHM\ *-2% ()+6)) 3* (-**-'008=
*36190% %2( '31432)28746-2+&3%6(

2SX1 (IKVII SJ (MJIJMGYPX] (( MW GEPGYPEXIH F] EHHMRK ¢
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x.206 8%&0) 3* ()+6))7 3* (-**-'9DBE-2+&3 %6 (

-R XLI JSPPS[MRK XEFPMWEREBMZTIWXMMFPI ERH HMZIW [MXL IC
FITR GEPGYPEXIH
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%TTIRHM\ *-20% ()+6)) 3* (-**-'908=
*36190% %2( '31432)287Z0%*361

2SX[IKVII SJ (MJIMGYPX] (( MW GEPGYPEXIH F] EHHMRK %
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x.2% 8%&0) 3* ()+6))7 3* (-**-'00B%8*361

-R XLI JSPPS[MRK XEFPMWEREBMZTIWXMMFPI ERH HMZIW [MXL IC
FITR GEPGYPEXIH
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%TTIRHM\ 1%78)67 690)7
+)2)6%0

LI IEWXIVW TVSKVEQQI WLEPP TVSQSXI JMXRIWW JVMIRHW
XLVSYKL 7[MQQMRK (MZMRK %VXMWXMG 7[MQQMRK ;EXIV
EQSRK GSQTIXMRMRM OMROLEK | SJ JTEVW  2SXI INGITXMSR M

8LI 8IGLRMGEP 6YPIW JSV XLI HMJJIVIRX, HMEWEMAPMRRN X7
LERHFSBIOEPP FI JSPPS[IH [MXL I\GITNRSRW W IRKWSIR/IW TE
,ERHFSSO

4PIEWI VIJIV XS & D WIMWMBERHFSSO JSV EHHMXMSREP WRKYPE.
1IEWXIVW 'LEQTMSRWLMTW &0

1%78)67 +)2)6%0 690)7 1+6

1+6 8LI 1IQFIVW WLEPP VIKMWXIV 1EWXIVW 'SQTIXMXSVW MF
XLI IMZI VIGSKRMW I I FQMOCGNXTPW RUSV VIKMW XIVW JSV 1EWXIV
WXMPP VIXEMR LMW LIV YRVIWXVMGXIH VMKLX XS GSQTIXI M

1+6 )\GITX JSV WTIGMJIMG I\GITXMSRW MR XLI *-2% 6YPIW E
6YPIW ERH 6IKYPEXMSRWEWKEWPW BIQPIXXIXMSRW

1+6 -RHMZMHYEP IRXVMIW WLEPP SRP] FI EGGITXIH JVSQ T
W[IMQQIV SV XIEQ QE] FI HIWMKREXIH EW VITVIWIRXMRK E GS

1+6 %KI WLEPP FI HIXIVQMRIH EW SJ (IGIQFIXKXMSRIJ XLI JIEV

1+6 1EWXIVW 'SQTIXMXSVW QYWX FI E[EVI SJ XLI RIIH SJ

QIHMGEPP] JMX FIJSVI IRXIVMRK MRXS 1EWXIVW 'SQTIXM
VIWTSRWMFMPMX] JSV XLI VMWOW MRGPYHIH MR GSQSJXMRK
XLIMV IRXV] XLI] QYWX EKVII XS [EMZI ERH VIPIEWI *-2% XLI
ERH XLI 3VKERMWMRK 'SQQMXXIlI JVSQ ER] OMRH SJ PMEFMF
HIEXL MRNYV] SV TVSTIVX] PSWW )RXV] *SVQW ERR YENCRNHR
;EMZIV ERH 6IPIEWI SJ OMEFMPMX] QYWX FI WMKRIH F] IEGL
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1%78)67 (-:-2+ 690)7 1(

8LI (MZMRK 6YPIW MR 4EVX : SJ XLMW ,ERHFSSO WLEPP ETTP]
INWGITXMSRW

1( %KI +VSYTW ERH )ZIRXW
1( 7TTVMRKFSEVHILMZBEMRK ;SQIR QIXVI ERH QIXVI

%KI +VSYT ]JI8SXEP RYQFIV SJ HM;
11R 'SQIR

JMZI JIEVW EKI KVSYTW EW PSRK EW RIGIWWEV]
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1( APEXJSVQ (MIRMRRH ;SQIR  QIXVI QIXVI SV QI

%KI +VSYTW ]8SXEP RYQFIV SJ HM.
11R 'SQIR

—_
—_

JMZI JIEVW EKI KVSYTW EW PSRK EW RIGIWWEV]
\  Q PMQMXIH 3RP] JIIX JMVWX IRXVMIW EVI EPPS[IH
TIVISVQIH HMZ1 JVSQ XLI Q QYWXHRVBIX MEGYPXHIKVII S.

1( 7]JRGLVSRMWIH (MZMRK
1( 1 7TVMRKFSEERHERH ;SGHRH 1M\IH 8I1EQ
%Kl +VSYT 1IR 'SQIR 1M\IH 8IEQ
(IKVII SJ HMJIMGYPX] SJ JSV IEGL HMZI VIKEVHPIV
HMJIMGYPX] SJ XLI HMZ]I
1( 4PEXJSVQ 7]RGLVSRMWRHERIEMMRERH 1M\IH 81EQ
%Kl +VSYT 11R 'SQIR 1M\IH 8IEQ
(IKVII SJ HMJIMGYPX] SJ JSV IEGL HMZI VIKEVHPIV

HMJIMGYPX] SJ XLI HMZI



1(

*-2%MZMRK SJJMGMﬂ' 1ERY]

1( 8LI %KI +VSYJRGIRVSRMWIH (MZMRK MW HIGMHIH F]
XLl X[S HMZIVW

1( -J MR ER] SJ XLI X[RRGVSSRWWIR M ZMR K NKZIVEMWS J
JIEVW SV QSVI XLI PMQMXEXMSR JVSQ Q TPEXJSVQ HM
JVSQ Q @8WX\GIIH HIKVII SJ HMJIMGYPX] ETTPMIW J¢

IEWXIVW (MZMRK 8IGLRMGEP 6YPIW
1( 8LI HMZIV GER JVIIP] GLSSWI XLI HMZIW JVSQ XLI HM
,ERHFSSO 8LI SRP] VIUYMVIQIRX MW XLEJXEMWR EIKIGK WSEMZ
TIVISVQIH LEW HMJJIVIRX HMZI RYQFIV EW XS *-2% ,ERHFS

-R EKI KVSYTW ERH SPHIV HMZIW [MXL XLI WEQI HMZI
TIVISVQIH MR E HMJJIVIRX TSWMXMSR WXVEMKLX TMOI X

1( *SVI[EVH JEGMRK HWJZISN @QIHR[FAXTISV [MXLSYX VYRRMRI
1( -R WIRGLVSRMWIH HMZMRK IZIRXW X[S HMZIVW JVSQ F
*IHIVEXMSR EVI TIVQMXXIH XS GSQTIXI EW E W]RGLVSRN
WTVMRKFSEVH ERH XLI TPEXJSGBQ WXRMXIWSRWIWIH HMZMRK

1( R 7]JRGLVSRMWIH (MZWRKXRPEXSLVEMA| WEQI MBERZH RYQ
TSWMXMSR 3XBIV[M\WVLEKRP HIGPEVI E JEMPIH HMZI TSMR
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%TTIRHM\ *%'-0-8-)7 690)7
*6  +)2)6%0

*6 *-2% 3P]QTMG 7XERPMKWPVH; 3 $BRWLEQTMSRWLMTW I\GIT
;' SVPH 'LEQTMSRWLMTW ERH 3P]QTMG +EQIW QYWX FI LIP
6YPIW *6 *6 *6 ERH *6

*6 *-2% +IRIVEP 7TXERHBVHVASPWIZIRXW WPHY MR E-2%
3P]QTMG 7XERHEVH 4SSPW FYX XLI &YVIEY QE] [EMZI GIVXI
MJ XLI] HS RSX QEXIVMEPP] MRXIVJIVI [MXL XLI GSQTIXMXM

*6 *-2% IMRMQYQ 7XERWERIXISISSPMIIRXW LIPH YRHIV *-2%
FI GSRHYMBKIHSSPW XLEX GSQTP] [MXL EPP SJ XLI QMRMQY
XLIWI *EGMPMXMIW 6YPIW

*6 -R SVHIV XS TVSXIGX XLI LIEPXL ERH WEJIX] SJ TIVWSF
XLl TYVTSWIW SJ VIGVIEXMSR XVEMRMRXFPRIHK GSQPM MV
VIWXVMGXIH SRP] XS XVEMRMRK ERH GSQTIXMXMSR QY
IWXEFPMWLIH F] PE[ ERH XLI LIEPXL EYXLSVMXMIW MR XLI

*6 2I[ GSQTIXMXMSR IUYMTQIRX | K VIXENMRNRK QFYPVE XS T-W
EZEMPEFPI F] WX .ERYEV] MR XLI ]JIEV SJ XLI 3P]QTMG
'LEQTMSRWLMTW

*6  (-:1-2+ *%'-0-8-)7

*6 7TTVMRKFSEVH (MZMRK
+IRIVEP VIUYMVIQIRXW (MQIRWMSRW MR QIXVIW (IMXMERKP H
(MEKV®BRR I\ %RRIWLEPP FI SFWIVZIH

*6 8LI WTVMRKFSEVHW WLEPP AASRXK FEIEMW X Q IXNIV[]IMWH

EPP *-2% )ZIRXW XLI X]TlI SJ WTVMR KHWPEVIM M \WYB/RI XIS/ TW X
WLEPP FI ETTVSZIH F] *-2%

*6 SLIWTVMRKFSEVHW WLEPP FI TVSZMHIH [MXL QSZEFF
F] XLI HMZIV

*6 *SV WTVMRKFSEVH HMZMRK JEGMPMXMIW QSHMJN
TPEXJSVQW EJXIV 3GXSFIV XLI JSPPS[MRK WLEPP FI

*6 LI ZIVXMHXEREMIVSQ XLI PIZIP SJ XLI TPEXJSVQ
JYPGVYQ EWWIQFP] XS XLI PIZIP SJ XLI XST SJ XLI WTV

*6 8LI HMWXERGI JVSQ XLI JVSRX IHKI SJ XLI JYPG
QIXVIW MR PIRKXLIHX$ XLIXLVSRKTTSVXMRK TPEXJS
QE\MQYQ SIRIXVI

*6 -J XL1 JVSRX IHKI SJ XLI TPEXJSVQ TVSNIGXW TE\
EWWIQFP] ERH XLI VIEV LMRKI EWWIQFP] QYWX FI QSzI
JSV E QEV\MQYQIXYVIW JVSQ XLI JVSRX IHKI SJ XLI TPEXJS
JYPGVYQ EWWIQFP]
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*6 8LI QMRMQYQ HMWXERGI VIGSQQIRHIH JVSQ XLI VIE
JYPGVYQ WLEPP FI MR EGGSVHERGI [MXL XLI SJGSBIQQIR
W TV MR K FESEEWIHE @X Y VIV

*6 8LI WTVMRKFSEVHW WLEPP FI MRWXEPPIH HIEH PI1ZI
QSZEFPI JYPGVYQ MW MR EPP TSWMXMSRW

*6 8LI WTVMRKFSEVHW WLSYPH FI TPEGIH SR IMXLIV
TPEXJSVQ *SV 7]RGLVSKFMWIMV(IMZMREK X MBWX X[S WTYV
WEQI LIMKLX WLEPP FI TPEGIH WMHI F] WMHI ERH RS SFN
MR ER] TEVX SJ XLI HMZI FIX[IIR XLI HMZIVW

711 (MZMRK (MEKVEQ %RRI\ %RRI\
*6 4PEXJSVQ (MZMRK
*6 J)EGL TPEXJSVQ WLEPP FI VMKMH ERH LSVMASRXEP
*6 8LI QMRMQYQ HMQIRWMSRW SJ XLI TPEXJSVQ WLEPH
IMKLX _MHXL 0IRKXL
Q XS O TPE 0 Q TVIJIVV 0
O XS O TPE o) O TVIJIVV 0
O TPEXJ 0 R
QO TPEXJ Q Q
O TPEXJ 0 Q

3R Q TPEXJSVQW [MXL E [MHXL SJ PIWW XLER Q SRP] X
HMWXERGI SJ EX PIEWX Q FEGO JVSQ XLI JVSRX IHKI SJ
HIXEMPIH FMPB[VISXSQQIRHIH XLEX ER IEWMP] VIQSZEFPI |
MRGPYHIH JSV KIRIVEP YWI [LMGL GER FI VIQSZIH JS\
HMEKVEQ

*6 LI TVIJIVVIH XLMGORIWW SJ XLI JVSRX IHKI SJ XLI
FYX RSX I\GITHMRK QIXVI ERH GEREXIER \ERWKEBEHMR SX WM
XLER XS X2AINXMGEP MRWMHI XLI TPYQQIX PFPMETT®IMIBVINRY
ERH RXLI XST WYVJEGI
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*6 LI WYVJEGI ERH XLI JVSRX IHKI SJ XLI TPEXJSVQ W
[MXLVENMAVRWRY MWXYEREGI 8LI X[S WYVJEGIW WLEPP FI GS
SVHIV XS EGLMIZI E GPIER " ERKPI SV EW HIWGVMFIH M|
XS FI ETTPMIH JMVWX ERH XLIR XLI XST WYVJEGI

*6 8LI TPEXJSVQW WLEPP \WPW®MWYKRRPERLEX WLEPP
E XVIEH TEXXIVR XLEX TVSZMHIW WYJIMGMIRX XVEGXMSR
HMZIVW EVI TVIZIRXIH JVSQ WPMTTMRK [LIR TIVISVQMR
QMRMQYQ XLMGORIWW QYWDQFERMIXLI GSKIMNM B ICSRPH E
XS XLl WYVVSYRHMRK HiIGSV 8LI QEXIVMEP WLEPP FI IEV
WPMT JIEXYVI SJ XLI TVSHY G XV Bl WMWRIFOERKS & ®MBRZ S\I MXR
VIWTIGX *-2% 6YPI *6

*6 8LI JVSRX IHKI SUXXLITPEXJSVQ WLEPP TVSNIGX EX
XLI QIXVI QIXVI ER®IXVI TPEXJSVQW QIXVIW ERI
QIXVI TPEXJSVQ QIXVI FIJSRH XLI IHKI SJ XLl TSSP

*6 'LIVI E TPEXJSVQ MW HMVIGXP] YRMLVYRIEXXJSRQXE F\
WLEPP TVSNIGX E QMRMQYQ SJ QIXVI TVIJIVVIH G
FIPS]

*6 8LI FEGO ERH WMHIW SJ IEGL TPEXJSVQ I\GITX (
WLEPP FI WYVVSYRHIH F] LERHVEMPW YTTREXJS V@ S[M XL
QMRMQYQ GPIEVERGI SJ QIXVIW FIX[IIR ZIVXMGEP TEM
= QIXVI ERH XLI] WLEPP FI [MXL EX PIEWX X[S LSVM"S

XLI TPEXJISVQ FIKMRRIMRAS Q XLI JVSRX ITHKI SJ XLI TPEXJS

% $WMH XVERWTEVIRX FEVVMIV MW EPWS TIVQMXXIH MRW
LI QMRMQYQ LERHVEMPW LIMKXMWTWMRKE S RWYM®ROWIWX FI
JVSQ XLI PIZIP IWLVMRKFSEVH

*6 JEGL TPEXJSVQ WLEPP FI EGGIWWHNMERHRP]W YEWK EFPY
F] XLI GSYRXVMIW FYMPHMRK VIKYPEXMSRW ERH SV LIE
ETTPMGEFPI

*6 -X MW TVIJIVEFPI XLEX E TPEXJSVQ MVER]|SEXE&BERW
TPEXJSVQ LS[I1ZIV MR GMVGYQWXERZS M HINI XILLIMRW SG'EQ RA 3
X$8MZMRK (MEKVEQ %RRI\

*6 6IUYMVIQIRXW JSV XLI WYTTSVXMRK WXVYGXYVI *
WXVYGXYVI SJ XLI WTVMRKFSEVHW XLI HIWMKR PSEH MW
TIV PMRKBR QI

-R EHHMXMSR XS XLI WXEXMG VIUYMVIQIRXW ERH JSV XLI
VIWTIGX XS XLI QSZIQIRX SJ XLI XS[IVW XLI JSPPS[MRK
VIWTIGX XS XLI TPEXIJSVQW ERH WTVMRKFSEVH WYTTSVX!
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*YRHEQIRXEP JVIUYIRG] SJ TPEXJSVQW , N

8SPIVERG | 1IMRMO | IE\MOY
Q 4PEXJS A A
Q Q Q N N
Q 4PEXJSVIQW

*YRHEQIRXEP JVIUYIRG] SJ XS[IV N
SWEMPMB R SJ XSXEP WXVYGXYVI N

8LI WTEXMEP HIJSVQEXIRR I8KI X8I XLI
TPEXJSVQW EW E! ¥JWA'PX SJOMPSTSRHW OMPSKVEQW JS€
QE\MQYQ®@ WIHVE[MRK

SLIWI VIUYMVIQIRXW GER FI QIX QSWX EHIUYEXIP] F] E VI
4VSSJ SJ XLI HIREQMG FBFEXZBWERITWH MBKXSLFY [MXL XLI WXE
JSV XLI WENFNNGXYVI

*6 +IRIVEP 6IUYMVIQIRXW

*6 *SV TSSPW HIWMKRIH ERH GSRWXVYGXIH EJXIV
GMPMXMIV

XLI TPYQQIX PMRI [LMGL MW E ZIVXMGEP PMRI I\XIRHMR
IHKI SJ XLI WTVMRKFSEVH SV TPEXJSVQ -X MW RWAMASKRWR |
FI' YWIH JSV TVSNIGXW GSRWMHIVIH XS LEZI ER MQTSVXE

*6

*6 -J TPEXJSEQI [MRIGVWEWIH XLIR XLI HMQIRWMSRW
MRGVIEWIH F] LEPJ XLI EHHMXMSREP [MHXLW

*6 LI LIMKLX SJ XLI WTVMRKFSEVHW ERH IEGL TPEXJS'
ZEV] F] TPYW QIXVI ERH QMRYW QIXVI JVSQ XLI L
6YPIW

*6 8LI IRH SJ ERH QIXVI TPEXISVQW QYWX RSX T\

XLl ERH QIXVI WTVMRKFSEVHW [LIR XLI] EVI EHNEGIRX

*6 -R XLI EVIE SJ JYPP [EXIV HITXL XLI FSXXSQ SJ XLI
XLHMZMRK TSSP XLI HITXL SJ [EXIV WLEPP RSX FI PIWW )

*6 -R SYXHSSV TSSPW FIWX TVEGXMGI WYKKIWXW XL
EVI VIGSQQIRHIH XS JEGI RSVXL MR XLI RSVXLIVR LIQMWT
LIQMWTLIVI

*6 LI QMRMQYQ MPPYQMREXMSR EX E PIZIP SJ QIXVI
RSX FI PIWW XLER PY\
*6 7SYVGIW SJ REXYVEP ERH EVXMIJMGMEP MPPYQMRE

XS TVIZIRX KPEVI

*6 8LI [EXIV XIQTIVEXK VIl REX PIWW XLER " '"ITPWMYW
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*6 1IGLERMGEP WYVJEGI EKMXEXMSR WLEPP FI MRW X
EMH XLI HMZIVW MR XLIMV ZMWYEP TIVGITXMSR SJ XLI WY
[MXL ER YRHIV[EXIV FYFFPI OMRIL WRISYRIH QEBILFI YWIH
TYVTSWI MJ MX GVIEXIW WYJIMGMIRX [EXIV EKMXEXMSR [
SXLIV[MWI E LSVMASRXEP [EXIV WTVMROPIV WIWXIQ WLSY

*6 *SV (MZMRK 4SSPW XLEX [MPP EPWS FI YWIH JSV W
OERQEVOMRKW JSV (MZMRK TSSPW WLEPP FI SJ E HEVO (
JPSSV SJ XLI TSSP MR XLI GIRXVI SJ IEGL PERI

'MHXL QMRMQYQ QIXVI QEONRRKXL QIRWAVIW JSV
PSRK TSSPW

Y)EGL PERI PMRI WLEPPJVEI) XLRIRWIVEPRP M X IETISEWXM]I
GVSWW PMRVI PSRK ERH SJ XLI WEQI [MHXL EW XLI PERI |
TPEGIH SR XLI IRH SJ XLI [EPPW SV SR XLl XSYGL BHRIPW
XLI WEQI [MHXL FPW RAVGRKBRMW PMRI QFXWVR PGIRK WIQER V|
FIPS[ XLI [EXIV WYVJEGI QIEWYVIH XS XLPMRRX&LIT S\WLEX
INXIRH [MXLSYX MRXIVVYTI¥XMSRGMVFQ XS IXHIGPSSYV SV XS

QIXVIW

*6 -RHMZ M MZBR K

*6 LI.YHKIWPP FI TPEGIH WMHI F] WMHI MR E PMR
WTVMRKFSEVH TBEXNYSIVQ F] XLI

*6 LIR WIZIR JMEAKIBAVI YWIH JSYV Y BXALIW |
[MPP FI SR XLI WMHI GPSWIWX XS XLI GSQTIXMXMSR

2SXIl 8UIVIQE] HIGMHI XS TPEGI JSYWWHKUW LMW X JVSQ .
GSQTIXMXMSR HITIRHMRK SJ XLI PSGEP WMXYEXMSR MR

*6 2S.YHKWLEPP FI WIEXIH FILMRH XLI JVSRX IHKI S
TPEXJSVQ

*6 8LI RYQFIVMRKYBEGLEEMVW [MPP FI GPSGO[MWI [L
WTVMRKFSEVH TPEXJSVQ

*6 R XLl QIXVI WTVMRKFSEVH GSQTIXMXMSRW ¢
TSSPWMHI WLEPP FI YWIH

*6 R XLl QIXVI WTVMRKFSEV HY @ & WL KR A B RWE XX
EX E LIMKLX SJ RSX PS[IV XLER X[S QIXVIW EFSZI XLI
*6 R XLI QIXVI TPEXJSVQ GSQTIXMXMSRW XL

WTVMEKH GSQTIXMXMSRW GER FI YWIH .FYXNWIEPY ERP
WIEXIH EX ER IZIR LMKLIV PIZIP

*6 8S EWWMYWHKKRWR XLI QIXVI WTVMRKFSEVH ERH
GSQTIXMXMSRWGXEMVW QYWX FI TSWMXKSRUHIBWI JEV
XLl TSSP EW MW TVEGXMGEP
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*6 7]JRGLVSRMIWR K

*6 8LVII X[S INIGHKIMBRP FI TPEGIH SR IMXLI
XLI WTVMRKFSEVH @GIREXIASVQ F] XLI

*6 8LI RYQFIVMRK SJ XLYHKELEMWIR [MPP FI GPSGO|
JEGMRK XLl WTVMRKFSEVH TPEXJSVQ REQIP]) ) EI
WMHI ERH) ) ERH) SV) ) SR XLI VMKLX WMHI

*6 -R FIX[IIR XLI I\NIGHXMSR IMXLIV WMHI SJ XLI T
WIRESRMWHKIWPP FI TPEGIH MR E PMRI

*6 8LVII W]RGLVSHRWMWIMHP FI SR XLI WMHI GPSW
WTVMRKFSEVH TPEXJSVQ GSQTIXMXMSR ERHKAIMR SXLI
XLI STTSWMXI WMHI

*6 8LI RYQFIVMRK SJ XLI WHXKGLEBRMWMPP WXEVX .
LERH WMHI SR XLI TSSP [MXL XLI PS[IWX GLEMV FIMRK 7
VMKIERH WMHI SJ XLI TSSP FIMRK 7

*6 -R XLI WIRGLVSRMWIH GSQTIXNXWHKRMP SILIVWAK] XSG
XLl TSSP IHKI WLEPP FI WIEXIH EX E LIMKLX SJ RSX PS
[EXIV PIZIP

*6 LI WYFWIUYIRX LIMKLXW JSV XLI VYHKMEBW RK V
EHHMXMSRERYINIGIQXWXRMRGVIEWI R® PIWW IXLBWRE X

*6 LIVI WLEPP FI RS MRXIVIJIVIRGI SV QSHIKQIRX |
GLEMVW

*6 8LI EFSZI VIGSQQIRHEXMSRW.HRKWMEMKRVER %RR
%RRI\

*6 (V] OERH 8VEMRMRK *EGMPMXMIW

+IRIVEP 61UYMVINDORKWMSERW MR QIXVIW JSV (V] OERH 8V
HIXEMPIMZMRK (V] OERH 8VEMRMRK %RRHMZMREoRWRJI\OER'
6IGSQQIRHIH )UYMTQIRX %RRI\

*6 *SV XLI WEJIX] ERH HIZIPSTQIRX SJ HMZIVW MR XL
HMJIMGYPX HMZIW MX MW WXVSRKP] VIGSQQIRHIH XLEX
MRGSVTSVEXIH MRXS XLI JEGMPMX] ERH TPEGIH EHNEGIR
JEGMPMXMIW

*6 ;LIR QMRMQYQ HMQIRWMSRW EVI YWIH MR & ERH
TVSXIGXMZI WYVIJEGI WLSYPH FI EXXEGLIH XS XLI ETTVST
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*6 +IRIVEP VIUYMVIQMKRW MSRW MR 1IXVIW JSV (MzZM

HIXEMRMZMRK (MEKVEQ %RRI\ %RRI\

ERH ;SVPH 'LEQT MSRMRKM TWEKVEQ %RRI\ %RRI\
*6 *SV 3P]IQTMG +EQIW ERH ;SVPH 'LEQTMSRWLMTW *6
LS[I1ZIV XLI PMKLX MRARW®YMXIQEXVKIEIFBIZ XLI [EXIV WYV
FI PIWW XLER PY\

*6 ;MXL VIKEVH XS HMQIRWMSRW JSV HMZMRK JEGMPM X

*-2% (MQIRWMSRW JSV (MZMRK *EG N

%RRI\ XEPI QE] FI YWIH ,S[IZIV QIEWYVIQIRXW PIWW XLE

EGGITXEFPI ERH QE] RSX FI YWIH -J XLI WIMQQMRK TSSP E

EVIE XLI QMRMQYQ HMWXERGI WITEVEXMRK XLI TSSPW W
QIXVIW MW TVIJBVVIH WII *

*6 LI ZIVXMGEP LIMKLX JVSQ XLI TPYQQIX SJ XLI HMZN
EX VIWX XS XLI [EXIV WYVJEGI EX VIWX ERH FIJSVI [EXI)
QSXMSR WLEPP FI WTIGMJMIH MR XLI WMEMRK B8EGMIPI
QIBNYVIQIRXW WLSYPH FI GIVXMJMIH F] E WYVZI]SV SV SX
SV ETTVSZIH F] XLI QIQFIV SJ XLI GSYRXV] MR [LMGL XLI -

*6 OMRI QEVOMRKW JSV XLI HMZMRK [IPP [MPP GSRWM\
XLl HMZNRK [IHIKVII ERKPI XS XLI HMZIV JEGMRK JSV[EVI
TPEXJSVQ 8LIWI PMRIW WLEPP FI EW JSPPS[W

"MHXL QMRMQYQ QIXVI QE\MQYQ QIXVIW OIRKXL
HMZMRK [IPP

8LI HMWXERGI FIX[IIR XLI GIRXRI WEHRKWISJ IGXY PE

8LI GIRXVI SJ XLI JMVWX PMRI WLEPP FI HMVIGXP] YRHIV XL
711 (MZMRK (MEKVEQ %RRI\ %RRI\

*6 8LI LSWX JEGMPMX] QYWX TVSZMHI E XVEQTSPMRI [M

XYF -XIMIWVIH XLEX XLIVI FI X[BHXNEHYTBERRIBNIE [MXL E W
ERH E TPEXJISMQMEKRECSI JSEQ PERHXNERMPIMXWR % RRI\

4LSXS 2MIEXKLMEW ,ERKWX
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%TTIRHM\ .9(+)7 6)+90%8-327

%

'6-8)6%*36.9(+)7
*-26VIUYKDMEMRNY WRQIYXH ERPSQIIXXLISPPKSGMR XIVME

0

JHYGRXMS7LHPEZEGSQTRIRS[PIAEKLVYPIW
J\TIVMIRG 7LHERIZIPSY HKMRVMIRGSQTIXMXMSRW
NTTPNMRGEXMN &R QSRWXNEXE GE MTHEMRGEKWISP | W
2IYXVEPMXLEWLUSRSTVIJIMIBERHMBIREXMSR
'SRWMWXIRGEFREMRKW ME RIREVHKMRK

&ILEZMS 7LEHRPEBXMWEUBRHXXKGIQWWRETYVSJIWRIEBREV

-B46-2'-40)7

* - 261 W X ELFFPRRYY EPIBW- 2/6( M 248 BJ MBDE PV XIM ¥ M K | W

*|

HIVEXW SSRERPA XLWE | VXHUINVMHWERRY ERRIIX1IV VIGIMZMRK XLI VIZM\

(MZMRIKMGMEPW OMWX RS PEXIV XLER 2SZIQFIV SJ IEGL ]IEV
-R WTIGWMNEGYQWXERGIW *ITHIVEXMSRW EVI IRXMXPIH XS HIPIXI G

)

68-*-"%8-32

8SV G INBZV X MRENYEEME X XIER -2% (MZMRK 'IVXMIJMGEXMSR 7GLSSP
* - 246G | V X MRNEEERNEN B] | E VW

*SVF-20VIGIVXMIMGEX MG RV MY HEEVMES RSIXLISPPS[MRK

% X ¥ER: - 26(M ZMIR/ X M JRTGEEDSNS S J SVE RYTHRIK L | X[IMXE Q M R @ @@ Y

ERA EWWHMMMEQMRE® QY IZIVX[SIEVW %X IEGREXMEIRIEPMX]
XLl SIJIMGMEPW [MPP FI ZIVMJMIH F] XLI *-2% 3JJMGI WII +6 ;
& |ZEPYHNIREKB]IEVT IVRVESXXLN I HMJINXNE SR TIXMBEMISRIIIVIRX TPEG]
[MDEXP | BAWE ~ VEXEIRVG SQQ IRIFAIXL*-268(" J¥ EB]IEV VIGIVXMJIMGE XM
4PIEWI RSXI XLI JSPPS[MRK GSQTIXMXMSRW LEZI E HSYFPI [IMKI
PIEWX X[S HMJJIVIRX *-2% 8(" QIQFIVW JVSQ HMJJIVIRX 'SRXI
TIVMSH 8LYW NYHKMRK XWX MSI RV IIMIPEBSIQTEP X[S GSQTIXMXN
(MZMRK 'LEQTMSRWLMTW 9RMZIVWMEHI
YHIKISXL3P]QGMEQIW-26; SVW'LEQTMSRABVMT6 (MZSIRP YT ER
VIGSQQMRHKL*-268(' JSEXB]IEWIGIV XM 3MG&XNBR 5 SR WXLEW
NYHMLSEG MIEQMRYIQMEPYEXMSR
‘R EHHMXMSR IEGL GIVXMJMIH NYHKI QYWX XEOI XLI SRPMRI SJ
JEW XS FI JIEVW SPH SR (IGIQFIV  SJ XLI JIEV SJ XLl 7GLSSP

©-2+')68-%-'%8237',330 JS\(+)7

% R* 1 HIVERQVESV | U YN VE- D6( M ZMIRV X MIORBIGSE. SSP JSV .Y HK |
%TTVS\N QEGIPS SNPRVL IRIEG]IEV

%QMRE®@ Y TEVXMGAREDEXMQSY TEVXMGMTERXW

IXVYGXYVI
-RWXVWEGRMNKSMRA EXIQSIMRWXVYGXSVW
8U GYV VYM[GMAPFE WERXL* - 26(M Z I8 RKWE KIEPE P
& SDG P EWQERET' § E G WRAVEGRBINM SKIMR I\EQMRIH

SR MIWYPXW SJ XLI 'IVXMIJMGEXMSR 7GLSSP
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2YQIVMGEP
%PP GIVXMJIJMIH NYHKIWI RXEPRFISIZEPIYEXRRS[MRK GEXIKSVM

I ZIV] KSSH
I KSSH
| WEXMWJIEGXSV]
| HIZIPSTQIRXEP
&ILEZWS
LM AN Y HEOULIS S RXXWN Y HR Y XE ERX MM | J REG TV SITM RUE XY/ RPE KINESWIES
[LMBIRGPYHIW
8S [IEV XLl ETTVSTVMEXI HVIWW GSHI
8S VITSVX JSV HYX] SR WG I B YIXIMERKME X X IR H
2SX XS GSQQWRKMGEXISXLIV NYHKIW ERH GSEGLIW HYVMRK
2SX XS GSEGL XLI HMZIV JVSQ XLI GLEMYV
8S FI TVSQTX MR XLI VIWTSRWI XS XLI VIJIVII JSV WGSVIW
8S GSRGIRXVEXI SR XLI 1ZIRX ERH XLI JMIPH SJ TPE]

2l YXVEPMX]
(SIW RSX WLS[ FMEW XS[EVHW SV EKEMRWX GIVXEMR HMZIVW

IRYPIHKI SJ XLl 6YPIW ERH EHHMXMSREP (MZMRK YHYGEXMSF
%FMPMX] XS YRHIVWXERH ERH ETTP] XLI VYPIW HYVMRK X
'SQTPIXI XLI *-2% )\EQ EX EPP *-2% )ZIR XWE R UM ¥ - 22b ROKA
%FMPMX] XS HSGYQIRX HMZMRK EGXMZMXMIW

OIEHIVWLMT
;SVO GSSTIVEXMZIP] [MXL SXLIVW
7LS[ MRMXMEXMZI [MXLSYX HMVIGXMZI
A4VITEVIH XS PMWXIR STIRP] XS HMJJIVIRX ZMI[W

-77 61TSVX

-RGSRWMWXIRGMIW 'SQTEVMWSRW
7GSVIW ZEV] XLVSYKLSYX XLI GSQTIXMXMSR [MXLSYX ETTEVIF

4%68-'-4%8+*32% (MZMRK ;SVPH 'YT ERH *-2% ;SVPH .YRMSV (MZMF

-R SVHIV JSV E NYHKI XS TEVXMGMTEX|I MR *S2A8/ HZNRIXWR MV XGIL *E2A
; SVPH .YRMSVW (MZMRK 'LEQTMSRWLMTW XLI JSPPS[MRK VIUYMVI

%XXIRH E *-2% (MZMRK '"IVXMJMGEXMSR 7GLSSP JSV .YHKIW EF
SJ %HHMXMSREPP] XLI NYHKI [MPRZFIEEQYMRWMQ YH) EBSRIH Q
"ITVXMIMGEXMSR MW ZEPMH X[S ]JIEVW %X IEGL '7 XLI 2EXMSR
XLl *-2% 3JIMGI WII +6 ERH &0

&I 1ZEPYEXIH [MXLMR XLI QSWX VIGIRX X[S ]JIEV TIVMSH EX X]|
HMJJIVIRX TPEGIW [MXL EX PIEWX E VEXMRK

8LI RSQMREXIH NYHKIW WLSYPH FI XLSWI MRGPYHIH SR XLI GY

%R] *-2% 1I1IQFIV *IHIVEXMSR QE] RSQMREXI EX XLIMV S[R I\TIRW
RSX IRXIVMRK NEXWSRWIHRXIVMRK EX PIEWX JSYV HMZIVW EV
NYHKI
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8U JSPPKSHWR MRRVEV XL QERZ IRYWJISSFWIVREKBIS 11QF WSV
RS QMRIEXIN XW

E %M- 26( M ZVKRVHT | WME R*-2% VERWBSQTIXMXMSRW
F*-204SWPLEQTMSRMWR B KY-2MEVWM YRWISEQTMSRWLMTW
G *- 2 SVWPYTW

3P]QGHNEQIW

=SYZP]QGHEQIW

'SR XM FPIREXET M S RVE/R!I'MTT W

6IKMPREQTMSRWLMTW
7TIGRLEQTM S RWIRMTZ | V WMEQMIR [ EPKQ I W

M 7TIGREZMREXMSFW I WSR2 EXMSWEKM PREQTMSRWLMTW

—rXxX«—I

*IHIVEXMSRW SVKERMVWEWRK IGZME)ZSR MM E IPMERICER[SVEMR
JEGMPSMXANEITTSMBRWIVZN W/ KE RRMVWHIRERXKNISP W S I\ISKWER
ETTVBWISIX[EVSKVEQQI GETEFPI SNYHKBR F B ]|NREBKME MWWR S X
TSWWIWRESKLIRHSIXLGS QT I X MK MRSERWW.REIPW DREXLETTSMRXIHVSFWIV 2
BAWV SRENTSWWMFPI

1IQFIVSWXKLB(' SRSQMREX IMXWLB\PI® EVE T TS M RBKWWDHLHME MR
QIIMTVIZMRYRPM SR IH

NIWEGGSQTI X ERSFS/RI\ERE XT 3W LEFPWIRSXL *-2%(" 'SQQMWWMSR
ERH XS-2M4 .YHKIWSQOMX'SISVHMREXSV

%R SZIVEPPHVATBYTXIH F] XLI .YEBQQYMXXHAPP FI YWIH F] XLI *-2
8(" XS WIPIGX XI1BMMBRPKOQWAERIW ERH-ZBISVPHEQTMSRWLMTW
JSV VIGSQQIRHEXMSR XS XLI *-2% &YVIEY

*.204-:-2+():)0341)287',330 *36.9(+)7

-RSV NS F I KRKLXVVEWEW GV ZKMRH K1- 2SI IWEEREXMSREP *WHIVBEXMSR
(MZMWMRZIPSTXMRGLSSPW JSW%RHKIVEXQESVIUY |B/LSXE*-20(M MR
(1ZIPSTXTELSSPW J8WV .YHKI

APIEWI XLISPPISRMRP R KB (I ZIPSTXTRELSSP W
4IVWEHRXNLYWX WSQI FEW NN OHRKHMREMBHRBTEVXMGMTEX|
XXL GSRGRSWNLSV G L SEH EVXMEMWHPERCE XIWXKEVXMGMTERXW LI
WYGGIWWIYPP] GSQTPIXIHEXUEDRPISVDQIRRPIGLESWZ(MTPSQE
-RWXWRYIERMKEISVIXMGEP
% (I ZIPSTXIRGLPEMTESQLXE VIWXYBJ EX PIEMRP IRXMXPI XLI L
XS TEVXMGMTEXI EX E *-2% (MZMRK '"IVXMJMGEXMSR 7GLSSP
7GLSSP HMTPRB®X IRXIMXPI XLI LSPHIV XS MRXIKVEXI MRXS XLI
,EW XS FI JITEVW SPH SR (IGIQFIV SJ XLI JIEV SJ XLI (1ZIPST

8LI JSPPS[MRK (3 238 RIIH XS EXXIRH E *-2% (MZMRK (IZIPSTQI
QE] EXXIRH E $RXMIMNEGPXMSVQIV HMZIVW RSX EGXMZI GSEGI
REXMSREP NYHKIWS8R NV XIMIIVEKXI] LEZI NYHKIKKMER EEPREIXMPSER
MRXIVREXMSREP IZIRXW LSWXIH F] XLI *IHIVEXMSR [MXLMR XLI
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"EWIFXYH]

L

sLI (MZ]I

R E SRI QPXRX E HMZIV EXXI@LXWHEDIJ &RH I\IGYXMSR EVI
TIVISVQIH EW XLI HMZIV PIERW SIEHGEENVR] /5 XM | 2{WOE TMO|
%W XLI HMZIV VIPIEWIW JSV XLI IRXV] WLl PERHW JPEX SR Xl
EW MJ PERHMRK MR E FEGO HVST TSWMXMSR SR E XVEQTSP

%GXMSR SB8HOWIRIVIHIGPEVIW E JEMPIH HMZI

8(' 6IGSQQIRHEXMSR

8LIGIJIVIWLSYPH EPPBKMBIWGSVI XLI HMZI (IGPEVMRK E JEMF
EHZMWEFPI [MXL XLl VYPI| GPEVMJMGEXMSR MR XLI GYVVIRX :
JMVWX HMZIW MJ XLI JIIX IRXIV XLl [EXI8IBIYS8WYE KR IHU GERE 8V
E J "R XLMW GEWI XLRXINX ¥XIMHEXSX FIJSV] Xl LVEH

MW RSX GIVXEMR MJ XLI JIIX IRXIVIH FIJSVI XLl LIEH SV LERH
E [E] XLEX XLI LIEH ERH JIIX IRXIV XLI [EXIV WMQY.FXKRW\SY W
XS IRXIV XLIMV WGSVI ERH EPPS[ XLIQ XSIHIBMEI XLl GSVVIC

"EWI 7XYH]

( (

sLI (MZ1

"R E XLVIlI QIXIV WTVMRKESEVH I1ZIRX E HMZIV EXXJQTXW
QSZIQIRXW NYWX FIJSVI XLI WIS DIV WERNPKMIS R X | SR DYISIXK IX\W |
SFWIVZIH XLl JIIX SEZMRKMNSENHPERH XLIR VIXSVIRMRE| EVKE N
SXLIV[MW IXIMIGMR XLI :1V] +SSH VERKMXL IYGSPPIRX LIMKLX X
UYMGO WTMR ERH E GPIER ZIVXMGEP IRXV]

%GXMSR 8EOIR

.YHKIBNEVHW VERKI JVSQ XS [MXL XLYHKILBXSBRIBAIMLXLIS
JIIXBPZAMRK XLI FSEVH HBVV RS XIQSRK®WHKE[EVHWSXLI HMZI
ERH EVKYIW XLEX HMZIV HSYFPI FSYRGIH XLI FSEVH ERH WL

8(' 6IGSQQIRHEXMSR

2S.YHKI

WSQIXLMRKYHRPW EVI INTIGXIH XS-R RKH MWW GERMKSKIMIVZIH E
RIJYWIH MX [MXL E HSYFPI FSYRGI QTSPMRMRK

XVEQTSPMRI
[MXL MX

H IEVR
E[EVHW JVSQ &YXS6YPI ( .EARSYIVQEOI E HIHYGXMSR JS!
[EVHW JSV XLMX\S HHWAHSEFI GSVVIGX
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"EWI 7XYH]

( ( (

8LI (MZ]

% HMZIV EXXIQTXEWQWXERH JSV[EVH XV PIWSRQKLWKYR XQ |
TPEXJSIM@IZIV TVIWWIW WRESR KIKRERVE XS PSVBLFEREZRGIQSZ W
FSXL SJ LMW LERHW EW MJ [EPOMRK SR LMW LERHW XS O
WXVYKKPWWGGIWWIYPP] XS VIKEMR LMW FEPERG | VRWRREKP R B K
XLI TPEXJSV@BMWYIWNEGI MW TIVQMXXIH E VIWXEVX ERH GSQT
HIHYGXMSRW EVI XEOIR JSV XLI WIWKXEAVX EW HMVIGXIH F] XL

%GXMSR 8EOIR

-QRIHMEXIP] EJXIV XLI GSRXIWX X[S6GIHEGLIW EHKNVIEREEG VYV SXI
VIKEVHMRK XLI SLVIIVEXEKWYX XLEX XLI HMZIV WLSYPH VIGIM.
FIGENW JEMPIH LMW WIGISIRIEEEKMQMAXXLEX XLI HMZIVIKEPIH
HS XLI HMZI [LIR LI QSZIH LMW LERHXULIRYIEMPIH LMW WIGSF
[LIR LI GEQI HS[R JVSQ XLI BWQ WIXE X EGHI K &ILI] TEPVEBRXJIS X ICE X
EX XLEX TSMRXWALYSMIPH FI IRJSVGIH

8(' 6IGSQQIRHEXMSR
% JEMBIHVHBYPH SRP] VIWYPX [LIR XLIVI EVI X[SMEZMW WM B GW

XLI QSXMSR SJ E XEOI SV WIXEVX
PIEZI XLI TPEXJS\
6YPI ( HIJMRIW XLI EVWQXWRMERHE \HHMZIV PSWIW LMW FEPERG

JINX VIXYVR XS XLI TPEXJSVQ SV ER] SXLIV TEVX SJ LMW FS
TPEXJSVQ ;;LIR E HMZIV PSWIW LMWSKFEPERIC L ERRNW Q¥ BIQV XS R
TSWMXMSR EX XLI JVSRX IRMMLEP X Ell HR EXIHS E O RXSMIWE X XTQ T X

MRWXERGIW HIJMR
XLI VY®IIZIV XLMWMWEEBBWMHIVMIXENSXWIW RSX TSWWBWEP B X ¢

"EWI 7XYH]

( (

sLI (MZ1

IZIRX S8NIQRWFSEVH ERH XLIVEXKRINRGEX XLI HMZI MW E é
61JIVIFPS[W XLI [MRWMBIEXMRK XLI HMZI QEZIFWKMR/I MR K
WIRGLEXRMMW MR XLIMV ETTVSEGL ERBH L YSRHIPH MEZYX YHWRHXBAd
LMW ORIOWPIFREOMRK XLI JPMKLX TEXL SJ LMW*YVXLIVQSVI

XLMW HMZIV FIRHW LMW ORIIW WIZIVIP] LI KVEFW FILMRH LI
FIRH LMW ORIIW VIWIQFPMRK E XYE@ K&WAM XBMMS B MWRE B VHHM\Z | X
NIGYS®MWGSVIW JSV SRI HMZERHEMESV X{$ HMZIV [LSIFEYOI TS\

XS XLI WIRGEDWESFRRMWGSVIW VERKIH JVSQ XS

%GXMSR 8EOIR
8LI6GIJIVISFWIVZIH XLI FVIEO MR TSWMXMSR SJ XLI HMIHV [LSV
MX YRMRXIRXMSRERYERKHW PG BIVI XILLII HM Z 1
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8(' 6IGSQQIRHEXMSR
8LI HMZI WLSYPH FIBWVESWEHBKXILI GSVVIGX MRXIVTVIXEXMSR
MZl RYQFIV ERH
8LI HMZIVW MRXIRHIH XS HS E & XLEX [EW XLI }
FYX FIGEYWI SJ E TIVIRIQGERG N IFVS U I8ITEW NEXMSREPPS[IH
XLIYHKD# VIP] YTSR 6YPI ( [LMGL WXEXIW ;LIRPP]JHWR IEM
TSWMXMSR SXLIV XLE RES LN K | AURERASHY REE GHS MKRX M BT RIB/R % P P
SJ XLl NIGYXMSR WGSVIW JSV XLMW HMZI [IVI FIPS] TSMI

8LI QSWX MQTSVXEREIEIZNBBERXSIHAXKIVQMRI [EHIW XMRXIRXMSRE
HSRI MR 'PIEVP] MX [EW RSX MRXIRXMSREP XLI HMZIV FVSO
RSKIVISVRWHHIWGVMFIH MR XLI ,ERHK®RMESGYHRHFLEPPS[IH XS
XLI HMZI

-J XLl HMAIXEWDMRIH XS FI MRXIRXMSREPP] TIVISVQIH EW
XLl HMZI E JEMPIH HMZI[MRLEGERH RERWGSVIW WLEPP FI C
EGGSVHERGI [MXL (

'"EWIl 7XYH]

( ( (

sLI (MZ1

% HMZIV TVITEVIWK XY HS E QIXVI BEBXIBMONVXERHMRK SR XL|
HIGO GLIGOW XWHASEWGIFERH GSRIMVIQWXKXIR FRS[W X&UI[LMW)
HMZIV FIKMRW XLI ETTVSEGL ERH [LIR WLI PERHW SRJIXILIVPE
JSSX WPMITWERHVWRXS XLI [EXAV; [MXIWEIMWMPIEGHIW EJIXIV
WLI WMKRE®WIXISDEX WLI [ERXWHMSZIHSLHE XBRPW IXLI TPEXJSVQ
WYVJEGI [EW YRYWYEPP] WPMTTIV]

%GXMSR 8EOIR

SLIGIJIVIHIGPEVIW E WLXVUK GYQHOXMRMWIRGXSXLI TPEXIIMEYP WY
MRWTIGXMSR LI [EW WEXMRIISWIGI EK LA SWH-¥ %E @/ TA38M J MG E X M
61JIVISFWIVZIH XLEX XLIVI [EW EIZIRNKSY QIR R B]JISIM &I SFXE X S
LI QEOIW LMW FWPMWRKXKLEMNMZ24 VITPE] FI WLEIR XBEVIM@AI[W XLI
VITPE] LI RSXMGIW XLEX XXS[lIlPHMERIXLYMWINFEEKJS8NVN)DPWWNW ERGS X
WSQIXLMRK LI GSYAHWWIEWWISM SR SBLXGIITEIRPIRIBIGPMRIH X

E VHHMZI

8(' 6IGSQQIRHEXMSR

%W WXEXIH MR 6&IRIV(IMWRLESRXVSP SJ XiR &8 W XBEXU HR. |
XSS XYJGXMSRW XLEX EVFM\GWR IRHRFRLI HMZIV EPIVXIH LM
WEJIX] MWWYI [MXL XLI IUMMY®IRX LIFPSIREBBWEBMRK-¥IEO MR
GSQTIXMXMBR\TIGXWI XNVIXS VIWTSRH XS ER] UYIWXMSRW SJ
IUYMTQIRX ERHR¥WST QM MW EW WSSRERWTVSWRIDMPIEVI HMW
XLI6IJIVIQE] HIQERH XLEXNPMX]JEESWX QEQISVITEMVBSQTIXM;
VIWYQISMIZIV MR XLMW GEWI XLI TPEXJSVQ WYVJEGI [EW JSY



*-2%MZMRK 3JJMGMO' 1ERY]

8LI WIGSRH EGXMSR6 XHWOIME VW ] XSy XIMPAMW HIS VITPE] XLEX [EW
9TSRVIIMRK ER ERKPI XLEX WY RBEXMP\EIZRM
LMQ LI VHERIMWAMZIV LEH EPZIVIWYLIBEXEIOSJ XLI TPEXJSVQ F]
SR XLI SHOESLBMW [EW XLI VIWTSRWMFMPMX] SJ XLI HMZIV X
JSWHMZEW XLI GSVVIMZIWYW REKYWI XS[IPW SR XLI TPEXJSV
FYX XLI] HS WS B/AWTEMRWEBFFMEAMMILY YWIH KSBRKR X F]WIRMP M
XLI ZMHIS VITPE] XS QEOI XLI GSVVIGX HIGMWMSR JSV XLMW

"EWI 7XYH]

( (

sLI (MZ]I

‘R E TPEXJSVQIW]RMBZMBRM®MM R X VWP HX ISIX/X HES/S RMR % I EQY HK I\
TVITEVIW XS TIVISY[QZEV XLl WYR MW WYWHKUSRLERIXUMHI SJ X
TSSP QYWXXWIMAH ITIW XS WII%W IXAMBEIMIMVW PIEZI XLI TPEXJ:
FVIEOW RSBRHXFIKRHW LIV ORBMMWIBIWIPY HSIW RSX TPEGI LI\
PS[IV PIKW FYX LIV ORIIW EVI GRIEVMD IF TREXV EIK ¥ RFS X 81M IR WK R
HMZI MW SXLIV[MWI TIRP BRHHE IXL]IHMZIVW NRXMGEKRP[ERM P\
VMT IBXV]INIGYXMBRIWS WGSVIH XLI HMZIV [MXL XLl FVIEO M
WLEHIMAL I]IW FIGEYWI SRIXIMN GWKMISRWE[ XLI FVIEOSRRERSIWM .
GSVVIGXP] E[EHIHSKELIV I\IGYHKKQSWRWW IH XLI TSWMXMSR FVIE
X1 WYR ERH WGSVIHSXLIHBMZXMSR WGSVIW JSV XLMW HMZI [I

%GXMSR 8EOIR
8LI 7IGVIXEVMEX GERGIPPIH XLI LMKLIWX ERH XLI PIEZWMRKE[E
ERH JSV XLI INIGYXMIR GVSBSNOBX WGSVI SJ [EW GERGIPPI

8(' 6IGSQQIRHEXMSR

"R XLMW GEYWHKM|EGLVSRMWIH TERIP XYHSERBSIJEGW X MSIFBVEV M
FPMRHIH F] XLl WYR ERH Q MSVWW KMSR BNEHE QEMBRBUIK BSIV V | G X
WGSVI SJ [EW GERGIRHABWEMRGSIMVHGIXP]8KMXHRKERSY P H
LEZI EPIVXdH INUXLEX LI HMHXRBEKMZI FIGEYWI-BRIXXMWGEGRWI
7IGVIXEVMEX EGGSVHMRRHXSEZI BHSTWGESVI SJ XLI SXLIV I\
CYHKI [LMGL [EW GSEMIMXESYPH XLIR VITSVAMXMER PAI LMQ
XS WII XLI HMZIVW FIXXIV

.YHKIWVO EW E XIEQ XS EMGM2W GEWHHKGEBWWIW E HMZI SV TE
HMZI XLI FIWXYEHXEEBRXEOI MW XS EPMSJI XLI SXLIV
SYXPMRIH MR XLI *-3%| ,BBR/MPS XAYMKEER HS MW EWWYQI [LE
QMWWIH [EW RSX MQTSNVHXHERKX HENRAH XLIR

*MRIEXRMW INEQTPI VIQMRHW HRW PRIAELYV SIRMWIH TBERIPIXMBH F
SI NYHKMRK XXMBWRPRAI[RXIBNKRVTEY X ERH XLWYMK¥IIXXIFVO XS
EVVMZI EX XLI GSVVIGX WGSVI

































